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THE WEER. 


Such change as has taken place in business is for the 
better. The advance in confidence is slow, and the growth 
in activity even slower, but both are advancing and grow- 
ing. Reports from different sections and trades display 
- much irregularity ; at cities close to the great agricultural 
_ Tegions there are signs of the encouraging effects of the ex- 
cellent crop prospects. The Governmental crop report this 





: _ week, in spite of the injury done to winter wheat by the 


_ Tecent drought, holds forth the largest prospects of a com- 


: ' bined winter and spring wheat yield far in excess of last 
7 year. 


The report on the whole was very favorabie, espe- 
cially as there has been rain since its results were compiled. 


: j Interest in the growing crops is taking the place of anxie- 


' ties over the long pending economic controversies, and the 
_ possibility of a record-breaking wheat crop is beginning to 


arouse enthusiasm in quarters where that stimulus has been 
- badly needed. Bank clearings this week at cities outside 


New York show gains over the past two years, the in- 
creases being 9.6 and 15.3 per cent., respectively, at New 
_ York the losses are 5.5 and 5.9 per cent., respectively. 
- Railroad earnings during four weeks of May were only 
0.1 per cent. under last year, while leading systems 
Teport gains in net earnings—the result of more 
; The iron and steel trade 
has experienced only a very moderate increase in 
‘demand as a result of the recent cuts in prices, 
d further curtailment of production is taking place 

i pig iron. Agricultural demand, as might be ex 
pected, has somewhat improved. Curtailment in cotton 
goods production also continues, but there is a growing 
feeling that the industry has about reached the end of its 
‘long lane of depression and that improvement may soon be 
“@zpected. From three large northwestern cities come re- 
of a much more active distribution of dry goods. 

ven in woolens, which are between seasons and which are 
ield back by tariff discussion, a more hopeful feeling is 
hdicated. Leather is stronger and domestic hides make 
’ for higher prices. The increasing balance of trade in favor 
f this country, with the large American credits abroad, 


continues to attract attention and causes talk of possible 
gold imports, although there is an ample supply of money 
now in this country for present business requirements. 
Foreign commerce at New York during the latest week 
amounted to $30,730,423, as compared with $30,326,296 in 
1910 and $24,602,160 in 1909; the imports were $18,224,825 
and showed up larger than in the recent past as compared 
with former years. 

The improvement in demand following the recent cut 
in steel prices, is not general. The activity in bars is in 
response to larger buying by agricultural implement 
makers and rail orders are coming in more freely. New 
business in rails includes two purchases of about 25,000 
tons each, and important inquiries are in the market, 
notably that of the Harriman system for 40,000 tons. In 
pig iron it is estimated that production is now close to, 
if not under consumptive requirements. Several addi- 
tional furnaces were blown out last month, a net decrease 
of nine in the active list being reported by the Iron Age, 
and the output fell to 1,893,456 tons, or 61,079 a day, 
against 68,836 tons during April. Current demand reflects 
scant improvement. A development of considerable in- 
terest was the advance in pig tin at London to the highest 
level on record. 

Without sign of price weakness the cotton goods markets 
are quieter, with jobbers still disinclined to anticipate in 
any active way. The converting and manutacturing trades 
have covered some part of their future requirements, but 
curtailment of the output is increasing, the feeling at the 
mills being that the worst has been seen and that when 
demand revives it will quickly become active. In woolens 
and worsteds the attention of the trade is focussed on the 
tariff discussion at Washington and trade is very slow. At 
eastern centers leading factors are buying with greater 
freedom, shipments of wool showing a sharp increase, 
andatthe West competition for thenew clip continues keen. 

The movement in footwear is fair, but not up to expecta- 
tions, wholesalers buying conservatively until they are 
more certain regarding styles. The leather markets are 
stronger, tanners insisting upon an additional lc. increase 
in sole. Chrome side upper stock and calfskins are 
selling well. The domestic hide markets continue to ad- 
vance, the large sole leather producer continuing to take 
further good-sized lines of packer hides from the far East 
and the far West. New York kosher hides ruled active 
during the week and sold at relatively higher prices than 
have prevailed for stuck throats in the West. Further ad- 
vances are noted for country hides and the scarcity of these 
continues pronounced. European markets are higher. 

A rather marked deterioration occurred in the condition 
of winter wheat last month, but spring wheat on the other 
hand, has a decidedly high average and the official report 
placed the acreage above all previous records. The two 
crops combined promise a bountiful yield. World’s supplies 
largely exceed last year’s, and latest offerings by surplus 
nations were ip excess of 16,500,000 bushels. Westerr 
receipts again surpassed those in 1910, 2,898,962 bushels 
comparing with 1,885,604, while exports from all ports of 
the United States, flour included, were 1,548,339 bushels 
against 491,064 in the earlier period. Corn moved in 
sympathy with wheat, fluctuations being irregular. Arrivals 
of 6,129, 978 bushels at primary points compared with 
4,080,053 a year ago, and Atlantic coast shipments of 
475,399 bushels were larger than the 147,210 sent abroad 
in 1910. Another bullish government weather report sent 
the distant cotton options into new high ground, but a 
sharp reaction occurred later. 

Liabilities of commercial failures for June to date amount 
to $3,268 875, of which $1,740,078 were in manufacturing 
$1,427,149 in trading and $101,648 in other commercial lines ; 
Failures this week numbered 243 in the United States 
against 240 last year, and 27 in Canada compared with 26 
a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— While the better tone to commercial reports 
is not general, in some branches of trade and industry 
steady improvement is indicated and the growth of confi- 
dence, while slow, is nevertheless clearly apparent. Thisis 
reflected in the money market, which is firmer, with the 
tendency of rates upward. New call loans are marked up 
to 3 per cent., and 3% is about the lowest on time. Textile 
mills are not running more freely than formerly and the 
cotton goods market is quiet, jobbers and retailers holding 
oft for lower prices; but there is a feeling that the worst has 
been seen and that when demand starts it will become active. 
It is between seasons with the woolen mills, but the outlook 
is considered brighter and leading factors are buying raw 
material with greater freedom and confidence. Shipments 
of wool show a sharp increase. There is a strong tone to 
the leather market and the prospect of higher prices has 
stimulated the demand from consumers. The pig iron 
market is quiet and easy. Lumber trade is fair with a 
somewhat firmer tone to the market. Flour buyers are 
still cautious and purchase only to coveractual requirements. 
Mill feed is decidedly lower and meets with a little better 
demand. Export grain is dull, with no new important 
bookings. Domestic demand for coarse grain is generally 
quiet. Receipts of butter are large and prices favor buyers 
on a moderate demand. Cheese is firmer and in better de- 
mand. Strictly tresh eggs are scarce and higher, but many 
western consignments show the effect of hot weather and 
meet with a weak market. 

Philad elphia.—Conditions generally tend to quiet- 
ness, though in some lines satisfaction is expressed regard- 
ing the outlook, and current activity is fairly well main- 
tained. Wholesale dry goods houses report business quiet, 
although of late there have been slight indications of 
improvement, but the season’s results in millinery have been 
generally unsatisfactory. Jobbers of hosiery, underwear 
and notions say that while sales at present are inactive they 
were larger during May than in the same month last year. 
Some houses in the cloak and suit trade are now receiving 
fair orders for fall, and shirt and shirtwaist manufacturers 
are becoming more fully employed, although most purchases 
are only for immediate needs. Leather shows further ac- 
tivity and prices are slightly advanced. Glazed kid is in 
greater demand at steady prices, with most business in 
shipments of export orders. Shoe dealers report a fair 


trade. The woo) market continues inactive, manufacturers 
claiming that prices are prohibitive, and though there has 
been some advance in the price of quarterblood few pur- 
chases are noted. 

Conditions in iron and steel, as regards finished products, 
are not materially altered, and though a slight increase in 
activity is reported the volume of business is not large. 
Buyers still hesitate and transactions are moderate. Never- 
theless, dealers are more optimistic as to the future and 
generally anticipate improved conditions. The lumber 
market is quiet, although prices are firm and some grades 
display considerable activity. Builders and contractors 
are busier and a larger volume of new business has appeared 
during the past week. Cement, paints and painters’ sup. 
plies, wallpaper and chemicals continue in satisfactory 
demand, most reports being to the effect that demand is 
increasing and that the past week was a very good one. 
The paper market is quiet. Little change is shown in 
wholesale liquors, most goods being in only fair request. 
In tobacco there has been a fair trade in domestic leaf and 
Sumatra and Havana are selling in small lots, the tendency 
of manufacturers being to confine their operations to goods 
for immediate requirements. The grocery trade appears 
more active and the tone of the market is stronger. Orders 
for spot goods are larger and there are more inquiries re- 
garding futures, while the outlook is much better than for 
some months. Coffees, teas and sugars are quiet, but 
prices are very firm. The money market presents no 
special feature and rates are quoted at 33 to 4 per cent. for 
call loans; 4 to 44 per cent. for time funds and the same 
rate for good commercial paper. 

Pittsburg.—Retail trade remains rather quiet and col- 


lections are not altogether satisfactory. Building opera- 





tions are slightly ahead of last year at this season and sales 
of lumber are fair, but orders are obtained with consider- 
able effort. Groceries and provisions are not brisk, the 


—— 


volume of business being only fair. It is expected that publie 


improvements will soon be undertaken, with an expendi- a 


ture of several million dollars. 

Baltimore,— Wholesale trade for the week was only 
moderately active, this being the dull season in many lines, 
and collections for the most part are slow. Reports re- 
ceived from the road indicate that retail business has de- 
clined materially, especially in the iron and steel produc- 
ing sections, and railroads are said to be cutting down 
expenditures as much as possible, both in regard to labor 
and material. Business in stocks and bonds is unusually 
quiet, and money is being‘offered at from 4} to 5 per cent. 
Most manufacturers of clothing report orders received 
smaller than at the same period of 1910, but fewer cancel- 
lations are coming in and the total volume of business to 
date shows little if any falling off. The dry goods jobbing 
trade is fairly active and operations for the first six months 
are expected to show a fair increase over the same season 
last year. Values arefirm. Dealers in boots and shoes at 
wholesale report replenishing orders cf fair volume, though 
retail business has fallen off materially. Jobbing business 
in paper and stationery is considerably below the normal, 
though this depression is believed to be only temporary, 
and values are more stable. This is the dull season in leaf 
tobacco and orders received are of very light volume, 
though prices are high and prospects for future trade ap- 
pears quite good. 

New Orleans.—Seasonable summer weather has stim- 
ulated sales in light goods and genera! trade conditions 
are reported satisfactory. Weather conditions in the 
country continue good for crops. Collections reported fair 
to good. Receipts of sugar continue light and supplies are 
exhausted from day to day. Prices are steady, but a shade 
lower on seconds. Molasses and syrups are nominal, with 


such supplies as come on the market readily absorbed. 
Refined sugars are steady and prices unchanged. The rice 
market continues quiet. Receipts thus far this season, 
1,240,747 sacks rough, 1,448,756 for the same time last 
year. Sales are reported as 1,174,465 sacks rough, 1,343,070 
last year. Prices continue steady and trade confined 
mainly to Honduras grades. The local money market rules 
steady with a fairly active demand for accommodation, 
and call loans in bank quoted at 5 to 6 per cent. 

Memphis.— Favorable weather has improved retail 
business and this is reflected in larger sales by the jobbing 
houses. Collections are better and on the whole the situa- 
tion in staple lines appears to be encouraging. Prices of 
lumber remain firm, but the tendency is still to buy only 
for current requirements. Quotations for cotton are hold- 
ing up well and the demand is very good, but actual sup- 
plies of cotton in hand are very low. Crop conditions 
generally are better than at this time last year, although in 
some sections rain is needed. 

Nashville.—Jobbing and manufacturing trade is quiet, 
although some satisfactory orders are being received for 
fall goods. Retail trade is fairly active. County collec- 
tions are slow, but city collections fair. 

Louisville.—Trade in most lines is now making a better 
record than at this time last year and collections are fully 
up to expectations. Dry goods, hardware, paints and glass- 
ware are selling in eatisfactory volume and foundries and 
manufacturers of foundry supplies and chair factories re- 
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port active business in all departments, although in the : 


latter orders are mostly for cheap goods. In clothing orders 


tor fall, however, there is some falling off, but indications — | 


are that business in this line will improve before the ship- 
ping season begins. 
cigars and boxes complain of dulness and say that the 
volume of trade does not equal that of last year. Dry 


weather has interfered with the movement of produce and | : 


the demand for corn throughout the South is much im- 
proved, the past week showing a considerable revival in 
the grain business generally. 


Manufacturers of plumbers’ supplies, - 


Cincinnati.—Business in dry goods at wholesale has — 


been very active, orders sent in by traveling salesmen — 
being numerous and in many instances of considerable 
proportions, while the attendance of buyers in person is 
There has been a moderate demand for whiskey at 


fair. 


wholesale and prices are firm, while the flour market is — 


quiet but steady. The pig iron market shows no improve- 2 
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ment and there has been a general decline in prices. The 
concessions offered by the furnaces, however, have not 
stimulated operations by consumers to any extent. The 
demand is for very small lots for immediate requirements, no 
large orders being placed, and conditions are unsatisfactory. 
Cleveland.—Trade in retail lines continues more or less 
inactive notwithstanding reduction sales, but wholesale 
dealers in groceries, drugs and shoes report business quite 
satisfactory for this time of the year. The cloak industry 
is likely to be affected by a strike ofemployés. Lake trade 
is still quiet, though shipments in this line will no doubt 
increase within the next few weeks. Building operations 
are still active. Bank deposits are keeping well up and 
there is some improvement in collections. 
Detroit.—Improvement is noted in the volume of busi- 
ness, With fair collections. Merchants, however, are buy- 
ing for future wants on a conservative basis. The tonnage 
movement on the lakes is only moderate, and a large num- 
ber of vessels are laid up, being unable to secure charters 
at remunerative rates. Banks report a fair demand for 
loans, with rates for commercial paper 5 to 54 per cent. 
Chicago.— While weaker prices prevail in iron and steel 
and the leading industries secure new business slowly, 
there is sustained confidence in the outlook and the better 
sentiment is strengthened by magnificent crop prospects 
and wider buying of seasonable necessaries. The warm 
weather proved beneficial to principal retail lines here and 
at the interior, and gratifying reduction appears in stocks 
of light weight apparel, footwear and outing goods. There 
has also been strong buying of house furnishings, art wares, 
fancy goods and jewelry. The month opened satistac- 
torily in reorders for both city and country, this busi- 
ness equaling expectations; but there has been some 
difficulty in making prompt shipments owing to scarcity 
of lines required, especially in textiles. A fair number 
of visiting buyers appeared this week in the jobbing 
district, and the sales embraced a wide variety of 
needs involving early forwarding. Mail and road 
orders compare favorably with this time last year, 
but buyers exercise caution in selections and quan- 
ties. Business entered for the northwestern sections 
was large, improving farm conditions more than off- 
setting decreased activity at the iron ore mines. Mer- 
cantile collections generally throughout the West are 
regarded satisfactory, although they are not entirely 
prompt. The financial returns indicate that the agricul- 
tural classes are in easy circumstances and their purchases 
at this time figure largely in the depletion of merchandise 
stocks. Other movements of commodities remain heavy, 
particularly in hides, leather and building material, but de- 
creases yet affect forest products, ore, minor metals and coal. 
The markets for raw materials reflect curtailed consumption. 
Except for a sharp decline in wheat, quotations in the pri- 
mary markets for foodstuffs are unchanged or higher than a 
week ago. Some new capacity became effective at Gary, but 
there is decreased activity at car shop: ; and while some 
contracts were closed for rails, the railroads yet hold back 
substantial commitments and the business booked in iron 
and steel is aecidedly meagre. Money continues in mod- 
erate demand. Choice commercial paper is quoted from 
34 io 44 per cent. Bank deposits accumulate and there is 
but moderate capitalinvestment. Tbe bond market is back 
fo moderate activity. Sales of local securities aggregated 
less than the volume last week and a year sgo, and the ten 
active stocks show average decline this week of 60 cents 
pershare. Shipments of currency to the interior in May, 
$8,082,113, were $934,610 less than receipts from the East 


4nd other sources. Currency shipments for 5 months this 


fog were $44,401,264 and compare with receipts of $50,854, - 
05, the excess of latter being $6,453 491 and comparing 
With excess receipts in same mooths of 1910 totaling 
$4,620,170. New buildings, $1,296,050, compare with 
$346,900 last week and $1,306,900 a year ago. Real estate 
sales were $3,242,331 in value, against $2,423,210 last week 
and $3 056,088 last year. 

Totai movement of graio at this port, 14,294,309 bushels, 
compares with 8,964,950 bushels last week and 8,382,100 
bushels a year ago. Compared with 1910 increases appear 
in receipts 89.4 per cent. and shipments 38.7 per cent. 
Flour receipts, 118,874 barrels, compare with 90,863 barrels 
last week and 161,782 barrels a year ago, while shipments 
Were 128 872 barrels, against 86,801 barrels last week and 


112,059 barrels in 1910. Aggregate receipts of cattle, hogs 
and sheep, 270.091 head, compare with 208,845 head last 
week and 219.581 head in 1910. Receipts of hides were 
2,968 900 pounds, against 2,445,500 pounds last week and 
2,350,100 pounds last year. Wool receipts, 1,272,400 pounds, 
compare with 1,359,400 pounds last week and 518,609 
pounds in 1910. Lumber receipts were 39,915,000 feet, 
against 32,905,000 feet last week and 60,114,000 feet in 
1910. Other receipts increased in wheat, corn, oats, rye, 
dressed beef and pork, but decreased in barley, 
seeds, broom corn, lard, cheese, butter and eggs. 
Compared with the closings a week ago, cash prices are 
unchanged in flour, choice cattle, hogs and pork ; lower in 
wheat, 2§ cents a bushel; and higher in corn, 4 cent ; oats, 
1$ cents; lard, 10 cents a tierce; sheep, 10 cents a hundred 
weight ; and ribs, 124 cents a hundredweight. 

Milwaukee.—Retail trade conditions have steadily im- 
proved and there is now every prospect of a good season’s 
business. Building operations are very active and in manu- 
facturing lines a slight improvement appears, although 
machinery and iron are still very —* Packing house 
tees are moving freely and a sharp advance in hides 

as stimulated the leather market. Rain has been plentiful 
and the crop outlook is excellent. 

Minneapolis.—Crop conditions for the three North- 
western States continue excellent. Stimulated by alter- 
nating rain and warm clear weather crops are making rapid 
progress and a record-breaking tonnage of spring wheat is 
now practically assured, the quality of which cannot be 
determined until a little later. All lines of merchandise 
are becoming more active and optimism is rapidly displac- 
ing the uncertainty of a few weeks ago. Collections are 
slowly improving. The lumber trade continues brisk, with 
heavy building operations. Lumber shipments for the 
week were 2,384,000 feet. 

St. Paul.—A large dry goods sale here is a feature and 
buyers from as far west as the coast are in attendance. 
Advantageous prices prevail and merchandise in this line 
is selling in considerable amounts. This also has a tend- 
ency to stimulate buying in other lines and distributors 
generally look for a healthy increase in sales. Shoe sales 
are satisfactory, as are also men’s furnishings and clothing. 
Hardware is in good demand and the movement of building 
materials and heavy machinery is seasonably active. The 
drug, chemical and oil lines show increased sales over a 
year ago, but in harness there has been some falling off. 
Ratail business is good. Collections are fair. 

St. Louis.—Shipments of footwear tor May were less 
than one per cent. below those of the corresponding month 
last year, and shipments of dry goods showed a slight 
gain. Outbound tonnage was a little larger, while inbound 
showed a slight falling off in comparison with a year ago. 
The intense heat prevailing this week is bringing in quite 
a number of reorders for summer goods. Mail orders for 
immediate delivery are up to expectations, and orders for 
future delivery are increasing, particularly in dry goods, 
millinery and footwear. The retail trade is only moderately 
active, but shows no falling oft. Collections are fair to 
good. Manufactaring establishments are running from one- 
third to two-thirds capacity. Some of the establishments 
are fairly well supplied with orders ahead. The heat that 
is prevailing is likely to bring droughty conditions, although 
no damage has been produced so far. Good rains are 
needed throughout this State. Wheat is moderately active 
and 2c. lower ; corn 2$c. higher and oats 4c. higher. Flour 
movement continues comparatively light,. with prices 
steady; shipments 51,500 barrels. Spot cotton is fairly 
active at unchanged quotations. Pig lead and speltor are 
in light inquiry at steady prices. Lumber receipts are 
increasing, and good stock sells readily at steady prices. 
Offerings of cattle are liberal and prices 10 to 20s. lower. 
Hog receipts are breaking all previous records and prices are 
15c. to 250. lower; sheep are plentiful and active. Money 
is in moderate demand, range 4 to 53 per cent. 

Kansas City.—Continued hot weather and lack of 
general rains cause some complaint from both retailers and 
jobbers and collections are none too good. In some sec- 
tions of this territory wheat harvest has commenced. 


Wheat prices for futures advanced and the market was ir- 
reguiar. Corn opened weak, but closed strong, while oats 
advanced to lj cents. Cattle were dull and hogs uneven, 
but sheep were lower. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—Farmers ahould be now realizing on their 
sales of cheese, but no improvement can be noted in general 
collections, which are still of a dragging character. In the 
back sections sales of pulp wood, ties, etc., are reported slow. 
There is a good demand for iron. Boot and shoe men are 
rather busier and are buying leather a little more freely, 
but the movement ‘is not as active as it usually is at this 
season. Some moderate shipments to England are reported 
of splits, which have long been a drug on the market. Pres- 
ent receipts of hides are showing some improvement in 
quality, but prices are unchanged, dealers still buying on 
the basis of 10 cents for No.1. Dry goods orders are 


coming in fairly well. Clothing manufacturers report fall 
orders as noticeably below last year’s figures. In other 
lines there is nothing noticeably new. Notwithstanding 
an active export of cream from the border counties there is 
apparently a large make of cheese, and despite the late 
opening of the shipping season, exports thus far exceed 
those of last year at date, approximating 140,000 boxes. 
The money market continues firm, with the call rate stead 
at 54 per cent. 


Toronto.—The general feeling among merchants is 
one of confidence. Weather conditions are favorable for 
crops and the rains beneficial to hay and the dairying 
interests. There continues to be an active demand for 
money, with discounts increasing. In dry goods the sorting- 
up trade is fair, with considerable activity in clothing and 
millinery. A large number of orders have been placed 
for autumn goods, and should the crops turn out as well as 
present indications promise, the fall movement will be par- 
ticularly heavy. Prices of the leading staples are very 
firm, with some advances in cotton fabrics. In ha dware 
and metals the trade is good, with no spe :iai cuanges in 
prices. There is a good business in ge.eral groceries, 
with teas, sugars and coffees in active demand. The 
leather trade is quiet at firm prices, but hides have ad- 
vanced and all offerings are taken freely. Wheat is quiet, 
with no changes in Ontario grades; Mani ~bas are higher, 
but full prices not maintained. Provisi-ns are fairly 
active, with hog products steady. Butter is unchanged 
and cheese easier. 

Hamilton.—General trade conditions have not materi- 
ally changed from a week ago, and business is keeping up 
well, though the cool weather has retarded sales in some 
seasonable goods. Building continues active, the permits 
in the city for last month being $539,005 as compared with 
$202,625 for the corresponding month of a year ago. 
Clothing and men’s furnishing houses have been doing a 
good business and trade in groceries and confectionery is 
steady. Collections are fairly good. 

London.—Trade is moving very quietly just at present. 
No particular rush, but in the main satisfactory. A number 
of the larger establishments claim increased turnover, while 
some of the smaller ones appear to be no more than holding 


their own. Industrial affairs are normal, except in the 
molding trade where a strike war instituted a few days ago 
for increased pay. Money continues easy and rates un- 
changed. 


Winnipeg.—Crops are not suffering from lack of 
moisture. In fact, fear is expressed of possible injury in 
low lands from excessive rains. No reports of any wheat 
exports during past week, the difference between bid and 
asked prices for this business representing at times as much 
as carrying charges between Montreal and Englieh ports, 
There is, however, steady buying of the higher grades of 
wheat, apparently for Canadian use, which has given a 
strong tone to cash wheat and the July option. A fair 
export trade in oats is reported. General trade holds 
steady and collections are fair. 

At Regina demand for merchandise in staple lines shows 
steady increase and the general outlook is encouraging. 

Jobbers at Saskatoon report an active business for the 
past week, with staples in particularly good demand. 
Building supply houses are busy and all kinds of material 
is moving rapidly. Retail trade is active. 

Edmonton reports that favorable weather stimulates both 
retail and wholesale trade and business remains active. 





TRADE CONDITIONS IN SCOTLAND. 


[By our Regular Correspondent at Glasgow. ] 

Shipbuilding on the Clyde continues to make satiefactory 
progress, and itis stated that there are now more orders 
on band than ever before in the history ofthe trade. Some 
minor labor difficulties which seem! to be inseparable 
from this industry have appeared but no rtoppage of work 
has occurred yet and negotiations are going on between 
the representatives of the workmen affected and the em- 
ployers. There is an almost unprecedented scarcity of 
skilled workmen on the Clyde, Jarge numbers baving left 
for English and Irish shipyards, both during and since the 
time of the late strike. The actual wage earning possibili- 
ties in these centers do not appear to be better than onthe 
Clyde, but the conditions of living have evident'y certain 
attractions. 

Notwithstanding the activity in shipbuilding, iron and 
steel manufacturers are not experiencing particularly 
satisfactory conditions at present, which is explained 
largely by the fact that during the recent three months’ 
strike the steel makers worked up the orders which were 
specified, and large quantities of ship plates are still in the 
hands of the shipbuilders, so that until these are utilized 
no further specifications will be issued. 

In the coal trade prices are low and unremunerative and 
though the output is large, conditions are not quite 
satisfactory. 

In the cotton industry muslin and zephyr manufacturers 
and lace manufacturers are complaining of the high price 
of yarn, and business with them is dull, many mills not. 
working full time. 

Linen manufacturers in Danfermline district and hosiery 
and tweed manufacturers in the south of.Scotland are 
busy, and winter prospects are considered bright. The 
linoleum and floorcloth manufacturers are also fully em- 
ployed, work proceeding night and day, to eupply the 
active foreign and colonial demand. 

Emigration from Scotland is as great as ever and is 
attracting considerable attention in the press and Parlia- 
ment. A greatmajority of those leaving this country are for 
Canada, though a fair proportion are bourd for Australia. 
and New Zealand. 


TRADE CONDITIONSS AT. PORTLAND, ORE. 


Portland, Ore.—Wholesale trade is of fair volume, 
while retail business is stimulated by{ clearence sales and 
the annual local spring festival. The wool season is under 
full headway, four auction sales having been held at prin- 
cipal Eastern Oregon points. Prices ranged from 9 to 15% 
cente or 1 to 3 cents under thef prices of last year. About 
3,000,000 pounds have been sold to date. Receipts of live 
stock at the Portland Union Stock Yards continue to in- 











crease. The total arrivals in May were 40,474 head com- 


pared with 35,714 head in May last year. For the first five 


months of this year the receipts were 69.150 head more than 

in the same period last year. Total wheat shipments in 

May were 625,650 bushels compared with 637.172 bushels in 
May last year. Flour shipments were 139,571 bushels 

against 28,199 bushels in the same mcnth last year. Total 

shipments of wheat, flour included, from all North Pacific 

ports for the season to date are 29,688,920 bushels, as com- 

pared with 25,094,374 bushels in the same period last year 

and 25,967,163 bushels two years ago. The lumber market” 
continues dull. Shipments in the past month were 8,736,000 

feet to California ports and 7,335,012 feet exported, as 

against a total of 17,912,201 feet in April and 14,846,301 

feet in March. : | 





REPORTS FROM QUEBEC. 


Quebec.—Local wholesale*trade for the week has been 
fair. Provision merchants,,report business fairly satiefae- 
tory, with prospects encouraging. Trade in staple gro- 
ceries continues good, with prices firm. The receipt of 
sorting-up orders in dry goods appear to be fairly numer- 
ous, while the booking‘of orders for autumn delivery has £0 





far been good. Building operations continue quite brisk, — 
the demand for building material, etc., being active. Local 


manufacturers appear to be fairly well employed. Reporta 
from the country are favorable. - 
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BANK EXCHANGES. 


A notable change appears in the comparison of bank exchanges this 
week, the total at all leading cities in the United States aggregating 
$3,137,142,682, a loss of only 1.2 per cent. as compared with the corre- 
sponding week last year and of 0.1 per cent. compared with the same 
week in 1909, whereas last week there were losses of 14.5 and 9.4 per 
eent., respectively, The most satisfactory feature in the returns is the 
fact that for the first time in a considerable period every city outside 
New York reports gain over last year, which in some-instances is very 
large, notably at Philadelphia and Baltimore, and all except Cincinnati 
and Louisville make larger returns than 1909. At New York City there 
is some loss compared with both years, but there, also, marked improve- 
ment appears compared with a week ago. The decrease compared with 
last i Nig at that center, however, may be in greater part accounted for 
by the reduced operations in the financial and speculative markets, 
transactions on tke New York Stock Exchange alone showing a con- 
traction of considerably over 2,000,000 shares, which in itself is prob- 
ably sufficient to make up the difference. Taken as a whole this week’s 
statement is the most favorable for a long time, and inaicates an 
improving tendency in general business. Figures for the week and 


average daily bank exchanges for the year to date are compared below 
for three years: 




































































Week Pert Week Per 
June 9. 1910. Cent. Junel0,1909. Cent 
PR .csccotsn $152,545,046 4.4 $157,506,088 + 1.1 
Philadelphia. 154,075,175 35.2 132,831,515 +66.8 
Baltimore ...... 29,842 423 +22.2 ,365, +33.3 
Pittsburg ...... 52,747,7:% 4 + 3.7 43,581,529 +25.6 
Cincinnati. ..... 22,99) ) + 8.5 25,786,960 — 3.2 
Cleveland... .... 18,104,2; + 7.7 15,167,577 +28.5 
Chicago ........ 272,207917 + 2.3 272,976,360 + 2.0 
Minneapolis. . 18,736,078 + 5.4 15,958,480 +23.8 
St. Louis. ...... 3,882,598 + 2.6 63,259,211 +19.8 
Kansas City 46,019,816 + 2.6 3,993,277 + 7.3 
Louisville ...... 12,018,831 + 2.7 2,483,288 — 11 
New Orleans 15,648,871 + 9.3 16,868,729 + 7.8 
San cisco 43,777,210 + 5.8 35,581,009 +380.5 
Total....... $1,000,257,022 $912,597,023 + 9.6 $867,359,347 +15.3 
New York ..... 2,136,885,661 2,261,168,538 — 5.56 2,271,529,084 — 56.9 
Total all ... $8,137,142,682 $3,173,765,561 — 1.2 #3,1388,888,481 — 0.1 
Average Daily : é 
June to date... $521.437,000  $558,225,000 — 6.6  $523,130,000 — 0.3 
—— 458,870,000 466,205,000 — 1.6 468,261, —_ 2.0 
April 434.274,000 478,380,000 — 9.3 485,456,000 —10.5 
First quarter. 479,973,000 553,799,000 —13.3 461,764,000 + 3.9 


























THE MONEY MARKET. 


Some discussion of possible gold imports has followed the abrupt 
decline in foreign exchange, but the subject is not arousing any great 
interest because of the plethora of funds here. There are several 
depressing influences at work in the market. These include the placing 
of additional blocks of American securities in Europe, which was 
directly responsible for the changed conditions now prevailing, while 
the difference between the value of money here and in London and Paris 
isanother factorinthisconnection. With private discounts at the former 
center falling to2 per cent. there was some further talk of the probability 
of a reduction in the English bank rate on Thursday, but the charge was 
left unaltered at 3 per cent. Atexactly this time a year ago the rate was 
lowered to the same figure. making the second change for the month of 
June, and the leading Briti-h institu:ion reported the largest holdings 
of bullion, with one exception, since 1896. This week there was a 


moderate shrinkage in the gold supply and the total stock is about 
$13,500,000 smaller than in 1910, while the reserve shows a similar dif- 
ference of practically $10,000,000. Yer, owing to the curtailment that has 
taken place in the loan account, the ratio of reserve to liability stands 
at the exceptionally high figure of 524 per cent., which is the strongest 
at this date in any year since 1903. Aside from the foreign exchange 
situation, monetary developments were without special significance, 
interest rates not being quite so firmly maintained because of the 
apathy of borrowers. Some interesting features were disclosed in last 
Saturday’s banking returns, the actual surplus falling nearly $8,000,000 
as aresult of the larger cash decrease than expected, combined with a 
substantial rise in bo:h loans and deposits. 

Call money again ranged from 2 to 24 per cent., with most business 
being transacted at 23 per cent. Time money lacked feature in so far 
as the demand was concerned, and any concessions that were made were 
on the part of lenders. Rates are 24 to 23 per cent. for sixty days; 23 
to 3 per cent. for ninety days; 3 to 3} ver cent. for four and five 
months; 34 to 34 per cent. for six months, and 3} to 4 per cent. for 
over-the-year accommodation. Supplies of commercial paper are not 
pressing, but the demand for the choicest bills at 34 per cent. has 


subsided. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 25e. premium; Boston, 10c. discount; 
New Orleans, commercial 25¢. discount, bank $1 premium; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco; 
60c. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 40c. premium. 

FOREIGN EXCHANGE. 

Within the past fortnight a decided change has occurred in the 
foreign exchange situation, although developments have been quite in 
keeping with general expectations. It had been conceded in every 
quarter that rates would ultimately recede to a lower basis and no sur- 
prise was occasioned when the market abruptly declined below 4.86 for 
demand sterling last Friday. The weakness has since become more 


pronounced, this same class of remittance later falling another jc. to 
the lowest point back to early in January, and it is believed that no 
difficulty would be experienced in forcing gold imports if there were 








any occasion for it. Further sales of bonds abroad and, higher money 
here than at London and Paris are two factors that combine to make 
such an event possible. There wasagain no competition for the $3,750, - 
000 worth of the precious metal offered at the British capitalon Tuesday, 
and private discounts there sagged to 2 per cent., although the Bank of 
En d maintained its rate at 1 —* cent. above that figure. On 
Thursday the small amount of $5€0,000 in gold coin was withdrawn 
from New York for shipment to Canada. Daily closing quotations 


follow: 
Rat. Mon, Tues. Wed. Th ’ Fri. 
Sterling. 60 days.... 4.8395 48390 4.8415 4.8390 4.8380 4 
Sterling, sight....... 4.3685 438585 48595 4.8585 4.8580 3 
Sterling, cable....... 43606 48610 48615 4.8610 4.8605 
Paris, * CERIN 234 — 38 5.20 — 05.20 
ate b idkens 3.32. cLess1-32, — * 





SILVER BULLION. 

British exports of silver bullion up to June 1, according to Pixley & 
Abell, were £4,686,600 against £3,767,000 in 1910. India received 
£3,863,800 and China £822,800, while last year £2,653,500 went to India, 
and £1,113,500 to China. Daily quotations follow: 

Sat. Mon. Tues. 


ce 
London Pri 24 24.504. 24.500. 24.56a. 24.600 
New York Prices...... 53.37c. 63.37c. 65.12c. 53.25c. 53.25¢. 63.126 


FOREIGN FINANCES. 

Notwithstanding a moderate shrinkage or £250,654 in holdings of 
gold coin and bullion, the Bank of England was enabled to report a 
further strengthening of resources on Thursday, owing entirely to an 
additional curtailment of £633,000 in the loan account. This latter 
change served to raise the proportion of reserve to liabilities from 51.90 
to 52.54 per cent., which compared with 51} per cent. last year and is 
the highest at this date, with the single exception of 1903, in a decade 


ne A substantial recovery also occurred in the banking position at 
aris, the Bank of France showing an increase of 1,350,000 francs in ‘the 
gold supply, together with heavy reductions in both loans and notes in 
circulation. Call money at London was easier at from ! to 14 rer cent. 
and private discounts early fell to 2 per cent., although later the charge 
was one-eighth above that figure. No change occurred in the oren 
market rate at Paris, which still remains at 24 per cent., but the pre- 
vailing quotation at Berlin was firmer at 34 per cent. 


NEW YORK BANK STATEMENT. 


No for some time past have the local associated banks reported such 
radical changes as were disclosed in last Saturday’s returns, although 
even with the material decrease in resources the banking position at 
this center is still the strongest, with one exce,tion, in overa decade 
past. Certain developments during the week had indicated that there 
would be some falling off in the reserve above legal requirements, but 
the reduction of nearly $8,000,000 in the actual surplus was unexpected 
and was directly due to a loss in cash holdings of almost $6,300,000, 
This was accompanied by a loan expansion of $12,600,000 and a rise in 
deposits of $6,755,400, while under the average compilation the increases 
in these two latter items were somewhat larger, and, as. the shrinka 
in cash amounted to $7,269,000, reserves were depleted about $9,000,000. 
On the other hand, the trust companies curtailed their loans by prac- 
tically $5,000,000 and added the nominal sum of $300,000 to the cash 
account. The average statement compares with earlier dates as follows: 
































Week’s Changes. June 3, 1911. June 4, 1910, 
ERE Inc. $13,807,200 $1,196,572,400 
Deposits. ......-..-.- Inc. 77,3113 1,395,327,400 1,187,149, 
Circulation .......... Dee. 49.000 45,430,600 47.992 
—— —— — 6,388,000 311,220,200 249,434,300 
Legal tenders....... Dec. 931 800 74,986, 67,913,000 
Total cash........... Dec. %7,269,800 $386,206,200 €31 7,347,300 
Surplus reserve... .. Dec. 9,097,625 37,249,350 20,559,925 


Actual figures at the close of the week were as follows: Loans, 
$1,344,820,400, an increase of $12,601,200; deposits, $1,392,816,300, a gain 
of $6,755,700; specie, $310,020,700, a loss of $3,414,600; legal tenders 
$74,196,600, a decrease of $2,873,700; circulation, $45,861,900, a gain of 


$76,900. - Outside banks and trust companies report loans, $1,212,528,400» 
a loss of $4,517,900; deposits, $1,344,256,300, a decrease of $222,600; 
specie, $124,721,300, a loss of $196,800; legal tenders, $19,169,100, a loss 


of $181,760 
SPECIE MOVEMENT. 

At this port last week: Silver imports $14,356, exports #793,342; 
gold imports $896,479, exports $264,725. Since January 1: Silver im- 
ports $3,892,930, exports $19,797,525; gold imports $5,239,217, exports 
$2,605,645. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 243 
against 208 last week, 240 the preceding week and 240 the corresponding 
week last year. Failures in Canada this week are 26 against 25 the pre- 
ceding week and 26 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 









































| June 8, 1911. | June 1, 1911. || May 26, 1911 || June 9, 1918, 
Section. | 

Over Over Over Over 
$5,000 Total | $5,000 Tota) $5,000 Total $5,000 Total 
Hast ........1 43| 104) $8| 90 42} 101 29| 77 
Soath —— 17 57 19 52 24 55 3 44 
Weat ........- 23 54 26 53 25 63 25 77 
Pacifie ....... 11 28 5 23 6 21 9 42 
tates 94 243 88 208 97 240 71 240 
tone eg vedews 8 | 27 | 9 25 5 1g 7 26 
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BANK CLEARINGS FOR MAY. 


The comparison of bank clearings for the month of May with the 
corresponding period in previous years is much more satisfactory than 
that of recent months, and there is distinct evidence of improvement 
at many points, especially in the Fast, the total of exchanges at all cities 
in the United States, aggregating $13,401,204,248, a gain of 2.5 per cent. 
as compared with last year and of 3.5 per cent. over 1909. The better 
showing ‘s in part due to the increased volume of bank clearing at New 
York City, where financial and speculative dealings showed marked 
expansion. Activity in this direction, however, fell off towards the 
end of the month, whereas exchanges continued to increase, which in- 
dicates that the improvement extended into commercial channels. In 
the New England States, Boston now makes larger returns than last 
year and some gain as compared with 1909. Moreover, the compari- 
son shows considerable improvement as compared with recent pre- 
ceding months, and most cities continue to report gains over both 
years. Some gain now is shown in the total of the cities in the Middle 
Atlantic States, improvement appearing at a number of leading points, 
notably Buffalo, Rochester, Syracuse, Binghamton, Philadelphia, 
Scranton and Reading, where gains are reported over both years; and 
while the returns at Pittsburg and some other leading centers continue 
to show some decrease from a year ago, the losses are not quite so 
pronounced. Bank exchanges at all the cities in the South Atlantic 
States continue in satisfactory volume, good increases over both years 
being reported at all the leading points, among which are Baltimore, 
Augusta, Norfolk, Macon, Wilmington, N. C., Columbus, Ga., and 
Jackonville. There is now some gain in the comparison with last year 
in the total of the Central States, owing mainly to increases at Chicago 
and some other important cities, and where loss appears, as a rule, it 
is not so pronounced as last month, while the comparison with 1909 is 
very favorable. Among the cities reporting increases over both years 
are Chi , Cincinnati, Peoria, Milwaukee, Canton, Springfield, Colum- 
bus, O., Toledo and Kalamazoo. Returns from cities in the Central 
South continue to exhibit consider able irregularity, although the exhibit 
as a whole is fairly satisfactory, such important cities as St. Louis, 
Houston, Mobile and Fort Worth reporting decreases, while at others, 
New Orleans, Louisville, Memphis, Nashville and Galveston among 
the number, there is marked improvement. In the West unsettled 
conditions as reflected by bank exchanges are probably more marked 
than in other sections ot the country, most of the leading cities report- 
ing more or less decrease as compared with last year, notably Minne- 
apolis, St. Paul, Denver, Omaha and Sioux Uity ; but there are still gains 
at a few points aud most vities report marked increase over 1909. 

































































































































































































































































L910. P.C. 1909. PC. 

$731,035, + 3.2 8756,260,871 — 0.3 

993,204,283 + 2.0 869,173,491 ;-16.4 

289.975,739 +18.9 260,074,267 +32.6 

628,664,142 + 2.1 545,026,975 +17.9 

1,643,117,990 + 4.3 1,581,090,383 + 7.3 

550,782,848 — 2.2 476,715,329 +13.0 

434,887,749 + 4.4 364,311, + 24.7 

Totai ..... $5,442,580,239 $5,271,667,801 + 3.2 $4,852,662,452 +12.2 
N.Y.City ... 7,#58,624,009 7,806,969,557 + 1.9 8,096,250,092 — 1.7 
United States$13,401,204,248 $13,078,637,358 + 2.56 $12,948,902,544 + 3.5 

Average daily : 

ee $523,082,000 — 1.4 $517,897,000 — 0.5 
(SRR 536,282 4 — 8.3 524,474,000 — 6.2 
] Re 552,33 >, 20 —~—10.5 46 5,320 00 — 6.1 
February..... 593,480, 6.9 609,340,000 + 8.5 
January ...... 683,219,000 —156.8 559,817,040 + 2.6 
May. P.O. 1009. P.C. 
Boston s-<eeeeeses t 2.6 $662 ve 1.796 — 2.5 
Springfield — — 4.8 9,300,588 + 5.2 
Oorcester ...... — 0.5 6,921,314 +14.0 
Fall | IVer ..... a 16.4 4,416,4¢ 7 +15.9 
New Bedford .. + 2.4 3,674,567 +17.6 
Lowell .......... +20.2 897,838 +36.4 
Holyoke ........ +14.9 2,062,161 +28.6 
Providence ..... + 3.5 31,660,900 + 5.8 
Portland, Me — 0.2 6,201,144 +210 
—————— +13.6 14,728,653 +28.3 
New Haven .... +11.8 11,285,343 +122 
NewEngland $754,333,163 $731,035,050 + 3.2 8756,260,871 — 0.3 
May. 1911. 1910. P.C. 1909. P.C. 
Philadviphia.... $647,025,676  $633,878,019 + 2.1 $558,094,947 +15.9 
urg 14,628,410 215,351,886 — 0.3 183,241,112 +17.1 
11,567,706 11,432,508 + 1.2 10,023,985 +15.4 
6,912,732 6,724.407 + 2.8 5,910,907 -+17.0 
6,029,074 6,159,887 — 2.1 5,116,235 417. 6 
3,842,174 3,668,889 + 4.9 3,011,804 +27.8 
2,435,661 2,213,569 +10.0 2,375,357 + 2.5 
2,337,635 2,312,610 + 1.1 1,995,715 +17.1 
1,055 838 1,115,271 — 5.4 1,026,306 -+- 2.9 
43,354,107 41,348 088 + 4.9 37,472,691 +15.7 
25,661,274 24,847,279 + 3.3 23,708.240 +12.4 
18,997,381 17,541,611 + 28.3 15,748,991 +206 
Syracu 11,140,249 10,314,963 + 8.0 6.870,241 +47.6 
Binghamton .... 2,285,900 1,926,900 414.6 1,681, +35.9 
Wilmington, De! 6,406,389 6,%38,260 — 2.0 6,019,256 + 6.4 
Wheeling ....... 8,104,931 7,230,035 + 3.5 6.870,704 +18.0 
Middle ....... $1,011,791,627 #993,204.283 + 2.0 $869,173.491 +416.4 
MAY. ] F. C. P.C, 
Baltimore....... $1 * +17.3 +18.8 
Washington .... + 46 +19.2 
oe 165 +309 

*- ®eefefe8 e886 + . ’ vd 0 
Wilm’ton, N.C + 4,1 4425.1 
Charleston .... + 7.0 +25.0 
Columbia ....... + 63 +180 
Savannah ....... +20.0 +508 
Atlanta..... ... +21,1 +4.1 
—— tah dias tee +32.4 
J 4242. +312.6 
Columbus, Ga +20.1 +38.3 
icksburg ...... + 3.0 + 9.8 
Jacksonville .... +27.0 +68.2 














South Atlantic $344,818,334  +#289,975,739 +18.9 $260,074,267 +32.6 

















































































































P.O. 1909. P.C. 
t 3.4 $1,145,913,456 + +3 
4.1 102,681,850 + 1, 
— 1.7 63,629,263 +262 
+ 49 8,988,865 +25.9 
+ 89 6,185,653 +215 
+17.6 611.290 +33.5 
+ 4.2 7,825,727 +109 
— 0.7 3,764,068 +12.9 
+ 9.7 2,961U000 +408 
+ 3.2 2,995,853 +50.0 
+ 6.6 2,045,930 +10, 
+13.9 ,487,201 +18, 
+16.1 »216,285 +3 
+ 9.0 8,287,362 + 
+44.9 »766,520 +61.4 
+11.6 3,954,986 1338 
+18.4 ,032, 884 29.9 
+ 43 11,632,621 + 7.6 
+ 7.7 364,462 10.6 
—* 3.8 ’ st 20.0 
£23 Buea $188 
+ , ‘ J 
— 3.2 310 — 43 
sing Etter vats 
+17. 1, € 
— 1.7 10,917,319 . 
+11.2 2,631,715 +265.4 
— 73 1,498,001 
— 6.5 824,868 — 0.5 
Central West. $1.697,120.005 $1,643,117,990 + 3.3 $1,581,090,383 + 7.3 
May. 1911. 1910. P.C. 
st. Louis 2222 eee $31% 1 , 17 @318,495,561 = 1.7 
New Orleans ... 90,397.105 71,169,867 +27.0 
Louisville .... .. 53,786,704 53,323,458 + 0.9 
Memphis........ 27.140,740 22,037,648 +23.2 
Nashville ....... 18,680,664 15,625,347 +19.6 
3 97 7,114,475 +17.4 
Knoxville eeeeee 556,879 ,788, +11.3 
Birming — 11,373,764 698,269 + 6.4 
Mobile ........ * 6,297,395 392,710 — 1.5 
— 43,381,975 63244 5300 —17.4 
Galveston....... 23,052,000 27,371,000 + 2.5 
Fort Worth ..... 23,737,120 27,425,857 —13.5 
umont ...... ,401,763 2,617,313 — 4.6 
Little Rock..... 7,885,264 7,159,448 +10.1 
Southern ..... $641,962,256 $628,664,142 + 2.1 $6545,026,9756 +179 
May. P.O, 1909. PCG 
Minneapolis eece — 5.0 $72,574,090 + 6.7 
8t. Paul ceece eece —15.9 $5,388,011 +1 
Des Moines..... + 9.3 16,392,630 + 
Sioux ty eecceee —18.9 ,023,9 —_ 3.7 
Davenport ...... — 48 4,943 991 13 
Cedar ids .. + 1.6 4,446938 +3 
Kansas City..... + 2.0 78,898,047 is 
St. Joseph....... + 0.6 23,628.661 +1 
Omaha .......... — 3.9 61,386,083 + 82 
| & cccccee + 6.7 1,389, +11. 
Lincoim ......... +12.4 5,938,663 +1 
Wichita ......... + #.7 10,166, +28, 
* 5 +29.1 5.326466 + 
re —12.5 35,802,857 + 0.2 
Colorado Sp’gs —123.8 2,791,151 — 4 
Stegall +17.7 2,235,628 +19. 
eee eeee cece —15.7 3,056,102 + 0 
Sionx Falls ..... +22.9 - 2,328,245 +89.0 
Weatern ...... $538,462.658 $550,782,848 — 2.2 $476,715,329 +13.0 
May. 1911. 19 P.C. P.C. 
San Francisco... $199,364,514 $182,643,200 +92 #81 +33.0 
Los Angeles.. 32,590,425 69,282,395 +19.2 47.0 
Seattie.......... 46,429,484 48,388,541 — 40 — 3.4 
Portiand....... 44,518,677 41,895.362 + 7.5 +46.8 
Tacoma......... 17,724,484 2,331,607 —20.6 —318 
Spokane ........ 18,289,914 21,363,758 —14.4 +219 
Salt Lake City.. 25,207,790 0,706,141 —17.9 — 38 
Helena. ......... 8,667,358 3,945,788 — 7.1 — 3, 
Oakland ...... 14,170,637 12,877,626 +10.2 +83.1 
San Jose * 2,128,816 J 31 + 9.0 +18.0 
+ 4.4 $364,311,136 +24,7 


Pacific ........ $454,092,196  $484,887,749 





THE PITTSBURG IRON MARKET. 


PirTsBURG.—Quietness continues and, as the season is approaching 
when many plants close for inventory and repairs, there is not much 
likelihood of an immediate improvement. Pig iron is dull and no sales 
of importance are reported. Prices are merely nominal, Bessemer 
quoted at $15, Valley, and basic $13.10, Valley. The May average of 
basic is given by the Jron Age at $13.40, Valley, compared with $13.75, 


Valley, for April. Dealers in scrap materiai are more optimistic and 
while the market is quiet at present, quotations are being upheld with 
the expectation of a fair demand later on. Heavy steel melting scrap is 
quoted $13, Pittsburg. The Baltimore & Ohio Railroad placed a fair 
tonnage of rails during the week and some business is in prospect for 
steel cars, but the aggregate of business remains moderate. In finished 
lines the revision of prices has not resulted in any acceleration of orders. 
Production on the whole is barely 60 per cent. of capacity. In the Con- 
nelisville region coke production is slowly ebbing, the Courier reporting 
an output for the week ending June 3 of 269,256 tons, less by 1,500 tons 
than the previous week The market is quiet, with prices nominally 
$1 50 for prompt furnace and $1 90 and $2 for prompt foundry at oven, 
but sales are reported at figures below these quotations. 








Naval Stores.—There was a much firmer tone to the market 


than last week and quotations showed a strongly advancing tendency. — 


Although business could not be called active, manufacturers displayed 
more disposition to operate and some spirits were taken at 574 to 58 
cents. Rosins also were taken in a somewhat larger way, but prices for 
these were not so strong. in sympathy with the full receipts at Savan- 


nah. Tars and pitch were in ruutine demand. Receipts and shipments — 


at Savannah for the week and for the season to date are given below 
together with comparisons with last year: 

















Seascn Season 
Week. 19)1. 1910. 

i i i es 4,274 40,077 26,519 
Receipts, rosin RACE RED Hi AER TRO xei⸗ 12,285 112116 84 689 
Shipments, —— 4511 27,450 31 
Shipments, ‘ RIERA RE EIT SEER 7,502 78 968 122,9 
Sn III. . 5 cd dnioucinceoosbesnahcceesdes: casa 14,201 6 
Stocks, rosin eee oe eeeerees 8 aeeeee 63,266 45, 


[June 10, 1911, © 








2 
basis. 
buyers 
noted ; 
Suppli 
hide he 
leather 
fairly 
leather 
produc 
season 
tanner 
calfski 

ize 

Bo 


pectati 
the cre 
salers 

ally ut 
ready- 
jobber 
mand» 
Althou 
leathe: 
holdin 
volum 
active 

Colors 
and k 
this cl 


Bos: 
highe) 
volum 


in sm: 
in the 
report 
larger 


Th 
ket oy 
opera 
specia 
busin 
of cor 
uncer 
arriv: 
powe 








ing 
uch 
ales 
mer 
» of 
. 75, 


nd» 
rith 


fair 
for 
hed 


‘on- 
ons 


ally 
en, 





1911.) 











DUN’S REVIEW. eS 








HIDES AND LEATHER. 


Buying continues steady in domestic hides, with one large tanner reg- 
wlarly in the market and paying full asking prices for late take-off. It 
is{estimated that the total purchases by this buyer, including some 
elearances on the Pacific coast, amounted to about 100,000 packer hides 
during the past ten days. This heavy buying keeps the market strong 
and gives it an advancing tendency. The New York kosher market 
shows exceptional strength, with sales of May native steers up to l5c. 
and June butt brands and Colorados at 14c., which trading is actually 
on a higher parity than sales in the West. June butt brands have ad- 
yanced to l4c. in Chicago, with May Colorados sold at i3ic. and June 
branded cows reported to be bringing up to 13}c. Country hides con- 
tinue in scant supply in all sections and have again advanced. Sales 
are noted of buffs and heavy cows upto 12c., including a proportion of 
fall hides, while the latter alone sold at 124c. Other sales are reported 
of buffs at 12c. and extremes at 124c. for current receipts, but guaran- 
teed not to contaiu over 10 per cent. long-haired. Latin-American dry 
hides continue unchanged for most kinds, but exporters have deserted 
the market ror Bogotas. and with no domestic demand for these, except 
on a parity ruling for other descriptions, the market is naturally only 
nominal. Domestic buyers are showing more interest in wet salted 
stock and recently entered the River Plate market for frigorifico steers. 
European hides and skins are held higher, which is natural, owing to 
the sharp advances during the past month in domestic stock. Domestic 
calfskins continue to strengthen and are closely sold up in all markets. 
Rapid advances have been paid to butchers for New York City skins and 
materially higher prices are being talked by dealers who seli these by 
the piece to tanners. 

e leather markets continue to strengthen. Sole leather is being 
held at an additional lc. advance, and large tanners as well as inde- 
= roducers both here and in the East are talking strong for this 

urther increase and claim to have effected some sales on the higher 
basis. Trading is still deversified, but while it is known that large 
buyers are short of supplies, no large individual purchases have been 
noted; the aggregite trading, however, foots up well in volume. 
Supplies of bottom stock are reported generally small, particularly dry 
hide hemlock, and some who have made recent Visits among the sole 
leather yards of this section state that while they found union tanneries 
fairly busy there was little doing in the dry hide plants. While shoe 
leathers are doing better. complaint is heard among the fancy leather 
producers. Harness leather is also feeling the effect of the advanced 
season, though trade is keeping up fairly well in thialine. Western 
tanners, with selling branches in the East, report a good trade of late in 
—— and chrome side upper, and full recent prices asked are being 

zed. ’ 

Boots and Shoes.—The movement is fair, but not up to ex- 
pectations of manufacturers. A disturbing feature to the situation is 
the craze for “something new.” So many styles are offered whole- 
salers that they are more or less conservative and will not buy liber- 
ally until they are more certain as to just what styles will kecome 
ready-sellers. Staple lines are receiving very little attention, and as 
jobbers have quite large supplies of these, taking the present slow de- 
mand into consideration, they are perplexed as to the immediate f :ture. 


Although advances have been noted 6f late in both sole and upper 
leather, prices on shoes have shown no change. Values, however, are 
holding firm. The local jobbing trade is in fair condition and a good 
volume of business is reported. The demand for women’s pumps is 
active and manufacturers are in receipt of many duplicate orders. 
Colors in oxfords for men are very popular and tanners of Russia calf 
and kid are steadily called upon for supplies to meet the demand for 
this class of goods. 


THE BOSTON MARKET. 


Boston.—There is a firm market for leather and tanners are asking 
higher prices. Demand from manufacturers is not active, but the 
volume of business is larger, though sales of finished stocks are mostly 


in small lots. The stronger market is almost wholly due to developments 
in the hide market, which is decidedly higher and more active. The 
report from the sboe trade are not «holly satisfactory, but indicate a 
larger movement in retail and j bbing branches. 








The Butter Market.—Trade was rather slow when the mar 
ket opened on Monday and buyers evidenced very little disposition to 
operate in anything but a small way. Prices generally asked for 
specials were around 23 cents, but it was possible to shade this figure in 
business of size. Receipts were comparatively moderate, but reports 
of considerable quantities en route for this market created a somewhat 
uncertain feeling, dealers fearing that any extensive expansion in 
arrivals would bring them toa point above the market’s absorbtive 
power. On Tuesday receipts increased largely, but, contrary to ex- 
pectations, a much stronger tone developed and prices became very firm, 
the leading influence being the operations of some speculative interests 
who have been holding off in hopes of lower prices. There was also 
more active buying by out-of-town dealers. who operated more freely 
than for some time. The great proportion of demand was for the 
highe-t grade butter, and in numerou instances buyers to obtain their 
requirements were compelled to pay prices fractiovally above official 
quotations. In contrast to the strength and activity in the best grades, 
although extras were in good demand and good firsts were moved 
rather freely at firm prices, the regular run of firsts and seconds and 
lower qualities were neglected and quotat ous were barely maintained. 
Process was strong because of smali supplies and factory moved rather 
freely. Packing was in some demand and firm. Receipts for the week 


were 74,469 packages, as compared with 61,351 last week and 73,076 the 
same week last year. 





BUILDING PERMITS FOR MAY. 





The volume of building permits issued during the month of May, 
according to the statement compiled by R. G. Dun & Co., which includes 
returns from 55 leading cities in the United States, makes a fairly 
satisfactory comparison with those for the corresponding period a year 
ago, the total aggregating $54,237,443, a loss of only 4.1 percent. The 
most favorable feature of the statement is the fact that the loss is mainly 
due to the decreases at a comparatively few large centers; as 31 out of 
the 55 cities included report gains, whilein the majority of instances 
where losses are reported, they are not especially large, indicating 
that activity is well maintained in many parts of the country. At New 
York City there isa loss of 8.6 per cent., which is due entirely toa 
falling off of nearly $3,000,000 in the Borough of Manhattan ; the Bronx, 
Brooklyn and Queens all making a satisfactory increase. In the East 
the 15 cities make a very favorable showing with « gain of 7.3 per cent 
Only a few cities report decreases, and or are insignificant, while 
there are some very good gains, notably at Bridgeport, Newark, New 
Haven, Philadelp and Troy. In the South the gains exceed the 
losses and the total is 9.8 per cent. larger than last year, satisfactory 
increases at Jacksonville Richmond, St. Louis and other cities more 
than offsetting the decreases reported. The West makes much the 

rest exhibit with a loss of 11.8 per cent., but this is mainly accounted 

or —** pronounced decreases at Chicago, Denver, Kansas City and 

Omaha, as 11 out of the 20 cities reporting from this section make good 

gains, notably Cincinnati; Cedar Rapids, Cleveland, Detroit, Evausville, 
Indianapolis, Milwaukee, Minveapolis and Toledo. A decrease of near! 

$800,0Cu at Seattie and somewhat smaller figures at San Francisco t 

in a loss of 10.7 per cent. on the Pacific slope, although the returns from 


Los Angeles and Portland reflect increased activity at those centers. 
The figures in detail follow : . 























































































































Eastern. 1911. 1910. 1911. 1910, 
Allentown .. $232,700 $135,400 $197,780 $118,175 
gaa me ——“ 
Harrisburg. 131,650 112,260 1.008960 984, 
Hartford ... 451,715 * 1,701,634 1,258,468 
---- 1,590,748 993,5 67,100 142,500 
New Haven. 621,621 375,124 565,150 1,616,060 
hia 4,620,300 4,485,550 1,761 8 1,343,480 
Pitteburg ... 1,148,660 1,885,811 2 538 
ala 111,600 92,030 114,017 J 
Rochester... 1,070,648 1,124,0%4 246,630 887,468 
Syracuse .... 99 295 635,230 753 653, 
, ———— 702,500 116,250 1,032,338 1,418 
J cata isu 58 $27'908 700s 8 1°386190 
orces — 
otal 13 — 7 $12,151,249 439 109 118,368 
7 eececeee * , 
Tee: ee J— 
nial $11, 287, 
uthern. 
tlanta...... 388 686 683,627 $19,240,265 $21,821,174 
hae ——— 3 ery 
hattanoga 7 , of — . ‘ 
eS 379,973 356,754 | L 1,915,000 : ,811,160 
Houston .... 171,112 35 Portiand .... 1,878,000 803,445 
Jacksonville 3,550 302,326 | 8. Fran 2,159,000 2,417,076 
Little Rock. 79.145 99,882 | Seattle... .... 547,000 1,327,750 
sville... 302,910 298,06 
Memphis.... 365,290 370,002 Total ...... $6,499,000 $7,389,431 
—— — LES810| now York Oty 
PU, bs r * 

Rich * 559, 28 * Man ‘an. 6,976,383 9,859,332 
Warcinwica. 14500$ 1480957  Buamign” agunate | 9a8rass 
as n. , ’ ’ y ⸗ yn. 22 = 2 * 
Wilmington. 223,170 177,235 | Queens...... 1,851,796 1,638,485 
Total ...... $7,268,163 $7,162,704 Total ...... $14,085,045 $15,405,943 

Total United States (55 cities) ...............-..-.-- $54,237.443 $56,541,070 





MONEY IN CIRCULATION. 


Each succeeding monthly report of the Treasury Department at 
Washington continues to show more or less expansion in the amount of 
money circulating throughout the United States, and for the year thus 
far there appears a gain of practically $63,000,000. which brings the 
total up to $3,256,116,255 on June 1, against $3,237,638,117 on May 1 
and $3,121,305,747 on the corresponding date of 1910. The further in- 
crease of about $18,500,000 during May was due almost wholly to the 
rise in gold coin and gold certificates, as every other item, except sub- 
sidiary silver, showed some decrease in comparison with the preceding 
month. Detailed examination of the official returns shows that there 
was a growth of virtually $11,800.0U0 in the number of gold certificates 
in circulation and of nearly the same amount in gold coin, while subsid- 
iary silver increased the nominal sum of $200,000. Morevver, only in 
silver certificates was there a reduction of any size, the falling off in this 
case being $3,400,000, and the per capita allowance for each inhabitant 
of the country advancetl from $33.55 to $34.70 on an estimated popula- 
tion of 93,844,000. The official circulation statement is givea herewith, 
together with comparisous for earlier periods: 



































June 11,1911. May 1, 1911. 
CRS GO dS ibd ccicsced 500,864,552 $589 433,525 
Gold certificates. ............ 946,200,629 #34,405,50 
silver doliars ................ 72,844,359 73,055,408 
Silver certificates ........... 462,587.768 466,021 123 
Subsidiary silver............ 137,413,088 137,604,117 
Treasury notes of 1890 ..... 3,275,806 3,310, 
United States bank notes... 335,016,602 336,020,486 
National bank notes ........ 697,513,651 697 .787,694 











Total.....................$3,256.116,255  $8,237,638,117 $3,121,306,747 





The Rubber Market.—Trade in crude rubber continues very 
dull, but quotations show a sharp advance. Manufacturers display 
little interest in the market and transactions are at a practical stand- 


still. There was some speculative buying at London, although it was 
less than formerly, but these operations had no effect on the iocal 
market. 
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THE GRAIN MARKETS. 


It is not possible to forecast the tendency of domestic wheat prices 
from day to day, but the general situation remains decidedly bearish. 
There have recently been a good many complaints of damage to 
winter wheat because of hot weather and drought in the Southwest, 
and these were confirmed by the government report on Thursday, 
which placed the condition on June 1 at 80.4 per cent. of normal, 
against 86.1 a month earlier and 80.0 per cent. on June 1, 1910, 
More or less deterioration always occurs during May, but the estimate 
was somewhat lower than expected. On the other hand, spring wheat 
was given the decidedly high average of 94.6 per cent., as compared 
with 92.8 on the corresponding date a year ago, while the acreage 
rose to 20,757,000—a record planting. Hence, even with the rather 
sharp decline in the condition of winter wheat, prospects are so encour- 
aging at the Northwest that the general outlook holds out promise for 
another season of bountiful harvests in this country. Moreover, it 
becomes monotonous to constantly dwell on the bearishness of the 
statistical situation, but this is a depressing influence of much weight 
and cannot be ignored. That surplus nations have ample supplies of 
wheat on hand was again demonstrated last week when offerings by all 
countries reached the enormous total of 16,584,000 bushels, an increase 
of fully 3,000,000 bushels over the preceding week and a difference of 
7,400,000 bushels as compared with the corresponding week of 1910. Other 
statistics also made a similar showing, domestic visible stocks rising an 
additional 927,000 bushels, while supplies at all world’s points gained 
over 3.000,000 bushels and now stand nearly 17,000,000 bushels in excess 
of last year’s and -practically 52,000,000 bushels above those in 1909. 
This showing is highly significant and, coupled with the official promise 
of large crops this season; seems to portend a further decline in the 
price of this cerea]. A slightly improved sentiment appears in the flour 
trade, although business is still very quiet and the mills at Minne- 
— Milwaukee and Duluth reduced their output from 289,860 to 

(8,780 barrels this week, which, however, was heavier than the 
246,709 barrels produced a year ago, according to the Northwestern 
Miller. Corn was largely influenced by the action of wheat and prices 
fluctuated with irregularity. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the last 
two weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports:. 







































































— — Wheat——— Hour. Corn — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exporte. Exports. Receipts. E rts. 

day- . 426.615 224,954 50,689 1,809,037 34,346 
—⏑— 342.526 85,683 23,172 $50,576 176,605 
SES ee 925,638 155,873 13,584 1,204,039 59,159 
, | ES ae Se 474,453 82,973 32,466 1,103,236 70,244 
Wednesday .......... 420,773 231,899 20,286 1,200,158 121,14: 
Thursday ............ ee eee 20,438 677,932 13,903 
naman 2,899,962 781,382 161.235 6.129.978 475,399 
** last year....... 1,885,694 135,459 77,179 4,080,053 147,210 

** two weeks ..... 6,495,718 2,162,701 305,634 1,244,966 857,285 

- ** last year. 4,020,669 630,365 145,800 8,047,453 347,706 

















The total western receipts of wheat for the crop year to date are 
114,909,111 bushels, against 241,821,112 a year ago, 220,704,432 in 1909, 
176,321,715 in 1908, 235,330,274 in 1907 and 224,429,085 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date are 76,198,796 bushels, compared with 89.003,997 last 

ear, 119,759,659 in 1909, 159,486,918 in 1908, 138,780,098 in 1907 and 

»962,877 in 1906. Atlantic exports this week were 1,506,939 bushels, 
against 2,031,114 last week and 808,700 a year ago. Pacific exports were 
41,400 bushels, against 86,726 last week and 8 300 last year. 

Total western receipts of corn since July 1 are 185,798,879 bushels, 
against 139,926,561 a year ago, 130,387,426 in 1909, 159,694,475 in 1908, 
193,625,341 in 1907 and 173,428,884 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 38,043,991 bushels; compared with 
24,806,356 last year, 25,133,359 in 1909, 39,803,979 in 1908, 63,934,140 in 
1907 and 96,594,426 in 1906. 

Wheat Movement and Supply.—Chiefly because of much 
more liberal offerings by Argentina, exports of wheat from all surplus 
nations rose to the enormous total of 16,584,000 bushels last week, 
against 13,440,000 in the preceding week and only 9,184,000 bushels in 
the corresponding period a year ago, according to Broomhall. The 
movement out of the Argentine increased from 1,800,000 to 3,752,000 
bushels, and this compared with scarcely more than 560,000 bushels in 
1910; while shipments from North America were fully 840,000 bushels 
larger than in the previous week, and those from India expanded practi- 
cally 700,000 bushels. There was also a moderate gain in clearances 
from Australia, which helped to offset the decreases reported by both 
Russia and the Danube. As a result of the growth in shipments from 
exporting countries, floating quantities of wheat and flour showed an 
increase of no less than 2,240,000 bushels, due principally to the heavier 
amount destined for the Continent, and the combined aggregate reached 
58,872,000 bushels, or fully 12,000,000 more than the movement on the 
same date a year ago. The difference in visible supplies of wheat at 
United States points, as compared with 1910, was accentuated by an ad- 
dition of 927,000 bushels to domestic stocks last week, which brought 
the total up to 26,875,000 bushels against 17,536.00¢ in the earlier year. 
There was, however, a falling off of 710,000 bushels in the Canadian 
supply, although across the border, also, more wheat is in sight than at 
this time last year—the comparisons being 5,674,000 and 3,969,0C0 bush- 
els. According to current estimates, world’s visible supplies of wheat 
now amount to virtually 140,000,000 bushels, or a gain of almost 17,000,- 
000 bushels over 1910 and 52.000,000 bushels as compared with 1909. 

The Corn Trade.—With all surplus nations, except Argentina 
offering more freely, world’s shipments of corn last week rose sharply 
to 5,528,000 bushels, against 2,255,000 in the preceding week and 2,454,- 
000 in the corresponding period of 1910, according to Broomhall. The 


largest part of this increase was traceable to the much heavier clear- 





ances from the Danube, which aggregated 3,052,000 bushels agains; 
1,231,000 in the week previous, while the movement from Russia in- 
creased fully 1,000,000 bushels and the outgo from North Ameriea about 
400,000 bushels. No shipments were reported from Argentina, whereas 
a year ago this country exported 1,292,000 bushels. A further expan- 
sion of 1,190,000 bushels brought the quantity of corn afloat for the 
United Kingdom and the Continent up to 9,835,000 bushels, as compared 
with 7,846,000 in the same week of 1910. There was a sharp check to 
the continued falling off in domestic visible supplies—an addition of 
782,000 bushels, making stocks in sight 4,684,000 bushels on June 3, 
—** 5,471,000 on the corresponding date last year and only 2,883,000 
B . 


THE CHICAGO MARKETS. 


CEIOAGO. — Enormously increased marketings of grain are re 
sponsible for congestion at the elevators and weaker tendencies in 
prices for the principal breadstuffs. During May 18,743 cars were 
officially inspected by the State grain department, and on the last Mon- 
day of that month a new record was established when 2,631 cars were 
passed upon. There are now 20,933,000 bushels of the five leading 
cereals in store here, an increase of 3,279,000 bushels this week, and 
comparing with 11,396,000 bushels at this time last year. In addition 
to these officially reported stocks there are about 5,000,000 bushels 
more on railroad tracks to be unloaded and also between 5,000,000 and 
6,000,000 bushels on cars in transit. The wheat harvest has started in 
parts of Illinois and Missouri and it is only a matter of a short time 
when the new crops of wheat and rye will be coming into this market, 
Unless a heavy outgo is secured soon it is evident that the congestion 
at elevators is liable to continue. The detailed statement below shows 
current outgo to be less than one-half the volume of receipts, but the 
showing compares favorably with both last week and a year 
ago, although the improvement is mainly confined to corn 
and oats. Contract stocks of wheat exhibit large gains and 
are now over 5,000,000 bushels greater than in 1910. Contract 
corn shows further accumulation, and the available supply of 
contract oats, 3,838,823 bushels, is over, 2,700,000 bushels above a year 
ago. Stocksof grain in all positions have risen to proportions far exceed- 
ing expectations, and the trade no: only suffers from lack of adequate 
current absorption but also from increasing offerings for future deliy- 
eries. While the outgo of both grain and flour makes a better show- 
ing this week, itis noted that operations in the cash markets have been 
very moderate, and little vessel room has been engaged for eastbound 
shipments. The market for wheat has returned to extreme dulness, 
buyers showing further conservati:m as to the outlook and grinding at 
the principal flour mills being at the lowest this season. Flour stocks 
in the United States outside of Minneapolis on June 1 were 540,000 bar- 
rels, a decrease of 40,000 barrels during May, and compared with 640,000 
barrels on June 1, 1910, when a decrease of 24,000 barrels was reported. 
Crop reports from most of the wheat and corn belt remain most encour- 
aging, weather conditions having been unusually favorable both as to 
temperature and rainfal]. Corn charters to Buffalo remain quoted at 1 
cent a bushel. Compared with the closings a week ago No. 2 red winter 
wheat is quoted at 93} cents a bushel, against 964 cents; No. 2 corn at 
544 cents, against 532 cents, and standard oats at 37} cents, against 35% 
cents. Contract stocks in Chicago increased in wheat 1,382,296 bushe 
corn 487,478 bushels, and oats 229,072 bushels. Detailed stocks this an 
previous weeks follow: 











Wheat—bushels. This week. Previous week. Year ago. 
No. 1 hara Sere eee eee SeSSeeeteeeeeren 66,1 . eeceee 
RN See rea Eee 2,913,627 2,018,433 1,479,576 
———— — — 10,22 10,224 eens 
a oe... ccwceekes 5,209,655 4,753,356 201,737 
No.1 Northern.... 33,40 2,665 1,483,965 
NE. cccubbubchdassabeban 8,233,039 6,850,704 3,165,267 
1,261,984 774,506 1,065,976 
yg — —— 3,838,823 3,609,751 1,126,168 





Stocks in all positions in store increased in wheat 1,275,000 bushels, 
corn 1,271,000 bushels and oats 913,000 bushels, and were unchanged 
in rye and barley. Detailed stocks this and previous weeks follow: 























Stocks—bushels. This week. Previous week. Year 
—— 9,985.000 8,710,000 3,809,000 
CID. cic apap abaeornbnbmeet eupete 3°352,000 2,081,000 4.542.000. 
RRR ARB Se — 7,550,000 5637 ,000 2,672,000 
Rye ose a —— 72.000 
Barley . ‘. sas 46,000 46,000 301,000: 
(RSI IR haat «em 20,933,000 17,654,000 11,396,000 


Flour receipts, 118,874 barrels, compare with 90,863 barrels last week 
and 151,782 barrels a year ago, while shipments were 128,872 barrels, 
against 86,801 barrels last week and 112,059 barrels in 1910. The vis- 
ible supply statement of grain in the United States east of the Rocky 
Mountains exhibits increases in wheat 929,000 bushels, corn 797,000: 
bushels and oats 552,000 bushels, and decreasein barley 51,000 bushels, 
The principal port increases in wheat were: Chicago 1,387,000 bushels. 
and on lakes 145,000 bushels. Similar wheat decreases were : Duluth 194, 
000 bushels, Baltimore 153,000 bushels and Minneapolis 150,000 bushels. 
Similar corn increases were: Chicago 510,000 bushels, and on lakes 
370,000 bushels. Corn decreased 414,000 bushels at Buffalo. Detailed 
stocks this and previous weeks follow: 

Stocks—bushels. This week. P 
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rev vy 
— caminakcionccics 26,838,000 25,909,000 647 
noe MERLE LE IS 4.685.000 3.888 000 5,470,000 
e—— —,—ï—z ñ— — 8,677,000 8,125,0 6,726,000 
oe oc onan ibamnsen dds 32/000 32000 496,000 
JJ 936,000 987,000 1 807,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 710,000, bushels, 
and oats 564,000 bushels, and increase in barley 204,000 bushels. De 
tailed stocks this and previous weeks follows: 








shels. This week. Previous week. Year , : 
whee cae atria cis lea las & 5,674,000 6,384,000 5,961 ‘ 
Gb cécuneesn a .-. 5,663,000 6,227. 487 
PEE 22 ch badsbtieccdacniuecse ius cbaun 618 000 414,000 





Total movement of grain at this port, 14,294,309 bushels, compares” 
with 8,964,950 bushels last week and 8,382,100 bushels a year ago 
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Compared with 1910 increases appear in receipts 89.4 per cent. and ship- 


ments 38.7 per cent. 


















































follow 
Receipts—bushels This week. Previous week. 
Wheat.........- — 500 1,170 
A 5.196.850 2,635,700 
Oata 3,517,609 2,022,200 
Rye . 0,000 4,000 
Barley .... Sai 806,000 187,500 
RR: . 9,946,959 6,030,200 
Shipments—bushels. This week. Previous week. 
Corp —— 3338 1,316,650 
Oats... ssc 1,802,400 1,463,800 
BIR. ncctevcusesoons 4,600 3,600 
Barley. 110,000 63,400 
| TIES AP cE Oe ee 4,347,350 2,934,750 

















Detailed movements this and previous weeks 























Provisions exhibit very slight recovery in average values and the 
general demands were of seasonable volume, although better orders 
wore expected from abroad, particularly the United Kingdom. Further 
accumulation appears in available supplies of hog products at packing 
centers. Aggregate receipts of cattle, hogs and sheep, 270,091 head, 
compare with 280,845 head last week, and 219,581 head in 1910. Cash 
pork is quoted at $15.25 a barrel, against $15.25 a week ago; lard at 
$8.174 a tierce, against $8.074; and ribs at $8.12} a hundredweight, 


against $8. 


Choice cattle closed at $6.50 a hundredweight, against 


$6.50; hogs at $6.25, against $6.25; and sheep at $4.70, against $4.60. 
Compared with the closings a week ago, cash prices are unchanged in 
fiour, choice cattle, hogs and pork, but lower in wheat, 2§c. a bushel ; 


and higher in corn, 4 cent; oats, 1? cents; lard, 10 cents a tierce ; sheep, 
10 cents a hundredweight ; and ribs 12} cents. 
tering of hogs from March 1, 1911, up to June 1, is estimated at 6,285,- 


000 head, an increase of approximatel 
period in 1910. Stocks of provisions at 


Total Western slaugh- 


555,000 head over the same 
estern packing points on June 


1, ascompiled by Schwarz & Co., 299,473,000 pounds, are 128,000,000 
pounds greater than at the same date last year. The stocks of lard are 
placed at 82.000 tlerces, against 54,000 tierces a month ago and 27,000 
tierces a year ago. Stocks of provisions ix Chicago, 13,301,793 pounds, 
are 3,126,730 pounds more than on May 1, 1911, and 55,434,956 pounds 

ter than on June 1, 1910. Detailed stocks here on the dates named 













































































ollow : 

Pork, barrels— Junel,’1l. Mayil,’1ll. June1,10 
Made since October 1, 1910............ 10,493 8,256 11.269 
Made before October 1,1910........... «ss ewnuee 873 
GEOR MARES. .ncccccccccccccee —————— 47,140 48,672 42,736 

Lard, tlerces— 

Made since October 1, 1910............ 59,780 44.949 16,742 
Other kinds ah 24,136 19.131 14,649 
Short ribs, pounds— ‘ 
Made since October 1, 1910............ 16,630,802 15,142,098 6,597,522 
EES REE, FE 107,575 75,689 22,898 

Extra short clears, pounds— 

Made since October 1, 1910............ 7.608,573 6,964,964 2,571,832 
Extra short ribs.... 2,430,3 2,620 468 3,319,455 
RAE Ae a REA EAR NRE ERT AES, 117,183 121,600 , 

Ts is, OED bon ccc ccccnccdctasacsdness ( 729.365 189.419 
—— SNEED vo ccc vcccecccccoccsaccods 971,912 891,376 679,420 
i 26.636,40 29,294 .654 22,830.501 
D. 8. bellies ... * ——— 36,701,001 32,745.260 12,374,381 
6,750,579 5,892,144 951,651 
PRN cn shdea shack siteidbecocecne 8,869,350 9,528,034 5,434,162 
8. P. skinned hams...................... 9,045,123 9,280,726 »55,660 
Other cuts of meats ............-........ 13,939,634 13,878,685 8,966,846 

Total meats, ponnds............... 130,301,793 127,175,063 74,866,837 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLI(8.—The flour trade is extremely dull, and with the 
recent sharp break in wheat prices it is difficult to see much encourage- 
ment until after harvest, and the new crop reaches the market. Mills 
are running on less than one-fourth capacity. Cereals and feed are 


dull, but firm. 


> 





The Lumber Market.—There has been little change to prices 
and trade is far from active. Locally, business moves along in a routine 
way and retailers show little disposition to take more than current re 
quirements. In the metropolitan district proper, building returns for 
May show a large falling off and dealers find little encouragement in 
the outlook. In the Bronx, Brooklyn and Queens, however, conditions 
are more satisfactory, the number of permits issued during the past 
month showing a fair increase over the corresponding period last year, 
reflecting well-maintained activity in those boroughs, especially in the 
outlying districts, where lumber is in greater demand for building pur- 
poses than in the central portion of the city. Asaresult the yards in 
those sections are operating more freely; and though the aggregate 
sales are hardly better than fair, considering the prevailing conditions, 
most dealers are not inclined to complain. In New J ersey, Westchester 
and other nearby suburbs the situation is practically the same, there 
being a fair movement of the various kinds of lumber required in 


building, but not much life to business. 


The millmen and trim manu- 


facturers keep their plants fairly busy, but in few instances are they 
working to capacity, and a good many find that it needs considerable 
effort to secure sufficient new business to keep them in profitable opera- 
tion. Not much is doing in the various pines, and most of the small 
transactions in northern is with suburban yards, although box manu- 


facturers are taking fair amounts of low grade North 
few inquiries have lately been received for the better qualities. 


arolina, and a 


Hem- 


lock is in very light demand buyers holdin 
. g off and trying to force con- 
—— Cypress shows a slight improvement, some inquiry coming 
from millmen, although not much increase in actual business hes 


yet been effected. Hardwoods are movin 


more freely and there is still 


® good demand for the better grades of ~ ew and quartered oak, chest- 


nut, poplar, red gum birch, but stock ‘ 
position to anticipe ri ut stocks are liberal and there is little dis 








DRY GOODS AND WOOLENS. 


Trade in cotton goods was less active during the past week, but a gen- 
eral steadiness in priees continues in the primary and secondary 
markets. A very fair volume of business was placed during May by 
converters and manufacturers; and although plans to curtail production 
are being more generally adopted, jobbers have not yet begun ordering 
fall supplies in any substantial quantities. This applies more to staple 
brown and bleached domestics than to prints, tickings, ginghams and 
some other lines. The large printers have been gathering some very 
fair business and are holding prices very steady. Bleached goods have 
been sold well to cutters, but ticketed goods for jobbing purposes have 
been bought very sparingly. In the month of May orders were fairly 
liberal on goods to be made by fine cloth factories, and centers like New 
Bedford are much better-conditioned as to future orders than they were 
some weeks ago. The prices at which business has been booked are 
generally closer than they have been for many seasons. Silks and 
cottons have been ordered largely from the cotton mills that make a 
specialty of these fabrics. Some small export business has been done 


with China on 3-yard sheetings at 7jc., and miscellaneous export trading 
has gone on inalimited way. Duck is ben gre and firmer since the 
opening of the month. Jobbers are expec to begin ordering fancy 
wash goods for the new spring season about the middle or latter part of 
this month. In print cloth centers stocks are much lower than the 
were a month or six weeks ~ and values hold fairly steady on a bas 
of 5c. for 384-inch 64x64s nderwear and hosiery for immediate use 
have been selling to some extent. Silk hosiery has been ordered freely 
for next year and in some quarters there has been alittle duplicating 
on fall goods. 


Weoolens and Worsteds.— Business in dress goods at first 
hands is very quiet, and selling agents who have recently been testing 
the market to see what effect lower prices would have express the 
opinion that buyers are simply waiting until they actually need goods 
before ordering them. Lack of desire to anticipate is attributed in part 
to the active tariff agitation on wool and its products which is now 
under way.in Washington. There has been some small business done 
on woolen goods for cutting up purposes and there have been some 
moderate orders placed on staple worsteds and worsted warp broad- 
cloths. Cutters are not attracted by price concessions any more than 
jobbers or retailers. Mills making the best grades of polo cloths are 
offered more business than they can handle and in several cases deliv- 
eries cannot be given within six or eight weeks. Most selling agents 
will not be ready with new lines for spring before next month. Jobbers, 
whose road men are out report a continued interest in rough dress 
goods for fall, and imported fancies are being bought well in some 
places. In men’s wear the continued conservatism of clothing manu- 
facturers in reordering is causing further contraction in production. 
These factors are buying goods only about as fast as they require them: 
and mills are not able to predicate profitable operations on the character 
of orders now coming forward. Even the mills whose initial business. 
was fairly large in consequence of the very low prices named for 
have not been able to add much to the businessin hand. There are 
stili some few mills making specialties in well styled woolens that are 
well conditioned, but this is exceptional. During the past week leading 
lines of a woolens and worsteds were opened for spring. It is 
stated by selling agents that ee show no change as compared with 
last season, and that because of the well-sold condition of many foreign 
mills orders from this country cannot result in deliveries before Sep- 
tember at the earliest. The attention of the trade is focussed on the 
tariff discussions rather than on business. . : 

WYarns.—Cotton yarns are steady, but trading is still of a hand-to- 
mouth character, with prices at mills and prices in the markets showing 
the same wide discrepancy that has characterized the trade for some 
months. A larger volume of business has recently been placed on 
worsted yarns on a basis of 95 cents for 2-40s. 

Silkks.— Manufacturers of gray silks for the converting trade are 
preparing for spring and are anticipating a good business in foulards of 
a fancy character. Fall silks are still slow, save on specialties. 








THE BOSTON WOOL MAREET. 





Boston.— Wool trading is fairly active, notably in the West, where 
competition for the new clip continues keen and what are considered 
high prices by most authorities are being paid the grower, In Montana 
sales at 19 cents are reported and growers generally ask 20 cents. It is 
estimated that 30 per cent. of the Montana clip has been contracted. 
Other sections are being rapidly cleaned up at advancing prices. 
The feature of the Boston market is several large transactions in new 
wool at prices which show a fair profit on original cost. Fine Australian, 
after being neglected for some-time, has sold to a fair extent. The 
market is firmer on both domestic and foreign wool. 





The Cheese Market.—Trade was fairly active all through 
the week and prices advanced jc. to le. The advance was most 
marked in the best grades, mainly because of the improved speculative 
demand. Considerable quantities were taken for storage purposes and 
exporters ‘operated to some extent, although they are becoming more 


conservative because of the advancing quotations. Some out-of-town 
buyers were in the market, but their gs were moderate and had 
little influence on the situation either —* The market closed very 
firm on the better grades. Receipts for the week amounted to 20,794 


boxes, against 19,250 last week and 27,666 last year. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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THE COTTON MARKET. 


Another bullish government weather report helped to send the distant 
eotton options into new high ground this week, although finally there 
was a sharp reaction on heavy selling attributed largely to the long 
account. The official statement on Tuesday afforded much encourage- 
ment to those operating for higher prices, as it confirmed private 
advices telling that rain was badly needed in many sections of the belt ; 
and for this reason the impression has spread that the crop has suffered 
deterioration since the date covered by the Department of Agriculture's 
estimate, which was May 25. Temperatures in some parts of the 
South have recently been excessively high for this season of the year; 
in fact, record-breaking figures were reached in several States, and in 
certain instances the heat was so intense that work on the farms had to 
be stopped. Reports of such a nature not unnaturally prompted many 
traders to resume aggressive operations on the buying side, and the 
resultant advance was accelerated by further active short covering, 
with the October delivery rising above 13.65 cents. The market is now 
plainly dominated by the new crop outlook, and interest in the old crop 
positions has somewhat subsided, althoagh these options are by no 
means neglected. Conditions in the spot market are bare of new 
developments, business continuing exceptionally quiet, although 
middling uplands has again risen close to the l6cent mark. The 
sharp decline that occurred in the option list after the early advance 
to new high levels was prompted chiefly by private dispatches reporting 
showersiu the eastern section of the belt, while the Liverpool market 
failed to show any strength to speak of when trading was resumed 
there after the extended holiday. On Friday prices recovered rapidly 
on reports of continued dry weather in the Southwest. 


SPOT COTTON PRICES 





Midding upiands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents............ 15.80 15.90 16.95 15.95 16.85 156.90 
New Orleans, cents........- 16.44 1544 1544 1644 15.44 16.44 
EACGEIOR, DEMOS ccccnrcccece, ccccee! | éveess 8.38 8.37 8.31 — 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as tuilows: 
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686.765 361,637 
an * — 779,420 329,786 
19GB, “§  Biccccoce occ 1,422,64¢ 376.650 
1907, “ 7..-----e200- 624 ,003 391,476 
1906, “ ee 719,564 281,511 ) 
a <"  Misevcetevsne 765,279 210,729 
te WO ctmeeesseces: ee 255,28 
Zt. “-. 354,904 287,648 
——— 549,150 343, 
ii;  B@padsassedapes 759,505 332,427 
ee | SRS een 362,266 314,956 
Bes. BB ccccceeeosee 964.470 339, 
Daa. ©. Bbeviwevetcaces 667,431 380,138 








From the opening of the crop year to June 2, according to statistics 
compiled by the Financial Chronicle, 11,296,392 bales of cotton came into 
sight as compared with 9,914,763 bales last year and 12,839,364 bales two 

ears ago. This week port receipts were 20,009 bales, against 27,519 
es a year ago and 51,323 bales in 1909. Takings by northern spinners 
for the crop year up to June 2 were 2,029,640, compared with 2,013,751 
bales last year and 2,560,261 bales two years ago. Last week’s exports 
to Great Britain and the Continent were 71,465 bales, against 74,785 the 
same week of 1910, while for the crop year 7,220,097 bales compared 
with 5,600,093 bales in the previous season. 





FOREIGN TRADE REPORTS. 





For the first time in a considerable period exports, although in fairly 
good volume, make an unsatisfactory comparison with the correspond- 
ng week a year ago, the total for the latest week at the port of New 
York aggregating only $12,505,598, a contraction of something over 
$1,000,000 from the previous week, when they amounted to $13,691,386 
and comparing with $13,620,578 last year. There is, however, a large 
increase over the $8,407,457 of the same week in 1909. Imports, on the 
other hand, show an expansion of nearly $2,000,000, arrival of $18,224,825 
comparing with $16,356,020 the week before, $16,705,718 last year and 
$16,194,703 in 1909. It is gratifying to note that a very large proportion 
of the increasing volume of imports consists of raw and partially manu. 


factured products for use in manufacturing, which indicates reviving 
activity in American shops and factories. Among the most important 
commudities received in larger amounts are furs, copper, plativa, cotton, 
coffee, hemp, linseed, sugar, cheese and wool, and these offset the 
smaller arrivals of aniline colors, sauces and preserves, cork, gunny 
cloth, machinery, grease, precious stones, tin, cocoa, tobacco and rubber. 
Although the value of the imports of the latter show some falling off, it 
is mainly because of declining prices, the quantity being considerably 
over twice that received at this time last year. In the following table 
are given the exports and imports at the port of New York for the latest 
week for which figures are available; also for the year to date and: 
similar figures for last year: 


1910. 1911. 1910. 
Latest week reported $12,505,598 813,620,578 $18,224,825 $16.705.718 
Previously reported. 318,995,412 264,936,662 340,909,264 381.255.5665 


Year to date....... $331,501,010 $278,557,240 $3659,134,089 $397,961,283 


Imports of general merchandise for the week ending May 27 amount- 
ing in value to $100,000 or over, were: Grease, $101,620; furs, $520,304; 
bananas, $107,985; Brazil nuts, $121,881; precious stones, $575,490; 
undressed hides, $614,487; copper, $565,144; metal goods, $144,276; 
op $150,064; tin, slabs, $299,250; tin, boxes, $120,784; antiquities, 

116,303; cheese, $100,025; cotton, $184,798; cocoa, $197,615; coffee, 
$1,817,653 ; —* $481,585; india rubber, $1,512,368; linseed, $250,788 ; 
sugar, $2,721,725; tobacco, $393,141; wool, $307,378. Imports of dry 
goods for the weekjending June 3 were $1,932,106 against $2,151,451 last 
week and $2,186,576 the corresponding week last year, of which 
$1,427,385 were entered for consumption this week, $1,679,433 last week 
and $1,683,063 last year. 











THE STOCK AND BOND MARKETS. | 


After an early period of comparative inactivity and irregularity this 
week, the upward movement in the stock market was resumed under 
the leadership of the Hill issues, both Great Northern and Northern 
Pacific exceeding their previous high records for the year by several 
points. The Erie issues also assumed a prominent position in the trad- 
ing and their activity and strength resulted in new high prices for the 
year. Other issues which achieved a like distinction were American 
Telephone & Telegraph and Atchison, the last-named responding to 
the listing of the shares in Paris and the former feeling the helpful 
influence of a like probability; Brooklyn Rapid Transit, which was 
benefited by subway prospects, Consolidated Gas, May Department 
Stores, Pittsburg Coal, Reading, Rock Island, the St. Louis & San 
Francisco issues, Southern Pacific, Southern Railway, Underwood 


Typewriter, Union Pacific and Virginia Iron, Coal & Coke. United 
States Steel held its usual place among the active issues and, although 
irregular, maintained a firm undertone. American Beet Sugar was 
in demand. Amalgamated Copper was also actively traded in and 
there were large dealings at times in American Smelting, St. Paul, 
Lehigh Vailey, Missouri Pacific, Pennsylvania, Wabash preferred and 
Western Union Telegraph. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 



































Week Endin ——-STOCKS, Shares — ⸗ BONDS —— 
June 9, 1911, This Week. Last Year. This Week. Last Year. 
turday - 883,950 645,110 $2,225,500 $2,191,000 

oO 833, 992,962 3,481,000 1,927,600 
REE RARER ES 407,678 1,054,526 5,100,000 2,706,000 
J 467,673 779,029 4,075,500 2,209,500 
— — 02,730 460.251 4,935,500 ,694,000 
y 329,237 523,853 5,128,000 ; ,000 
CTE RE en 2,724.398 4,455.231 $24,945,500 $12,136,500 


The daily average closing prices for sixty railway,ten industrial ana 
five city traction and gas stocks are appended. 


. 79.37 80. 79.99 ; } 80.06 

Gas and Traction.... 107.80 112.07 112.54 112.64 113.21 113.38 113.13 
Railroad and Miscellameous Bonds. — The ready 
absorption of recent bond offerings continued to find reflection in a 
strong demand for a great majority of the issues actively traded in on 
the New York Stock Exchange. Although the convertible class of 
securities attracted most attention, because of their activity and 
strength, there were also heavy dealings in other issues carrying with 


them an element of speculation. In this group the American Tobacco 
4s were the most prominent and their movements covered a wider 
range than any other security, with the largest volume of trading as 
well. The Wabasb-Pittsburg Terminal first 4s, trust receipts, were in 
good demand at advancing prices. Wabash refunding 4s also held a 
prominent place in the trading and displayed a good tone. The New 
York City 43 per cent. receipts were in strong request and reached a 
new high record price. New high prices for the year were made by the 
Atchison convertibles and the Erie issues. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, registered, at 114; Panama 2s, 1936, registered, at 
1104; Argentina 5s at 973; Japanese 44s, second series at 94} to 943; 
Republic of Cuba 5s at 103 ; United States of Mexico 4s at 923 to 92 and 


5s at 953. In State securities, New York Canal 4s sold at 105} and Vir- 
ginia deferred 6s, Brown Bros. & Co. certificates, at 56 to 583. 





FEWER FREIGHT CARS IDLE. 





A falling off of 19,880 in the surplus of idle coal and box cars, mainly 
in the Eastern States, for the two weeks ending May 24th, is shown by 
the fortnightly bulletin of the American Railway Association. Idle 
cars on hand on that date in the United States and Canada totaled 
167,398, against 187,278 at the end of the previous fortnight, a reduction 
of about 10.5 per cent. In the two weeks ended May 24th the 
surplus of coal cars was lowered from 83,151 to 68,043 the 


box car surplus declining from 52,213 to 51.200. The decrease 
in the number of miscellaneous idle cars was also considerable. 
This report includes the first significant change since the middle of 
March. The demand for both coal and box cars in the Middle Atlantic 
States was good, resulting in a noticeable improvement in traffic, the 
activity in coal car movements in the entire eastern section of the 
country being quite marked. In the Northwest the surplus fell about 
4,000, making the number of cars idle almost identical with the fi 

of the preceding month, while # small shrinkage in the Middle West 
was accounted for by somewhat heavier box car movements. On the 
lines along the Western States and Pacific Coast traffic was in reduced 
volume, but the changes in the idle rolling stock were unimportant 
and Canadian roads reported about the same conditiou as in the pre- 
vious fortnight. 





The Egg Market.—aA slightly improved situation marked con- 
ditions in this market during the past week prices showing a tendency 
to advance and the tone showing considerably more strength. Receipts 
have shown some falling off and as the demand for eggs of good quality 
have been fairly well maintained, accumulations in receivers’ hands 
that had a somewhat depressing effect, have been brought to much 
smaller dimensions. Takings for speculative account for storage pur- 
poses have not given much support, although of late something more in 
this direction has been done. ‘he lower quality eggs are neglected, and 
though they show slighthy more firmness they are still Ay) Receipts 
for the week were 158,455 cases, as compared with 166,426 last week 
and 139,607 last y« @@. 
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Mo sales: bid and asked quotations, tLess than 100 shares. 
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FOREIGN TRADE ITEMS. 





The value of hides and skins declared at Hamburg for export to the 
United States during 1910 amounted to $1,799,755, against $3,273,561 in 
1909 and $1,967,191 in 1908. 

Supplementary estimates presented by the Dominion Government to 

e Canadian House of Commons for the fiscal year ended March, 1912, 
amount to $17,020,980, and bring the estimated expenditures up to 
$155,836,000. 

During the year 1910 there was sent to Hungary by emigrants in the 
United States money in the form of currency, money orders and bills 
of exchange amounting to $37,617,915. In the ten years ending 1909 
the total aggregated $222,031,214. 

The American consul at Maracaibo recently forwarded the following 
as the ruling prices for Venezuelan products in thet city: Balsam 
copaiba, $2.70 to $2.85 per gallon; beeswax, 3 cents per pound; chinchona 
bark, 3 cents per pound; cocoanut oil, 95 cents per gallon; cow horns 
$1,75 per 100; goatskins, salted, 20 cents per pound. 


Exports from the consular district of Paris to the United States in 
the first quarter of 1911 show a falling off of $2,802,259, as compared 
with the same period in 1910, the total value being $13,776,223 as 
against $16,578,482. The articles showing the most notable decrease 
are oe costumes, hides, millinery, perfumes and soaps and 
textiles. 


Tbe total value of the fish and fish products taken by Canadian fisher- 
men during 1910 was $29,629,170, an increase over the previous year of 
$4,178,083. Salmon led in value with $8,204,524, an increase as com- 

red with 1909 of $3,390,274. followed by cod with $3,912,806; lobsters, 

,912,806; herring, $2,754,761; halibut, $1,240,486; whitefish, $1,000,126, 
with others ranging down to alewives. $100,086. 

For the first time in the history of Brazil the foreign commerce of 
that country exceeded $500,000,000 in 1910, imports amounting to $235,- 





$20,133,472; Portugal, $13,103,860. and. Belgium, $10,655,097. Coal 
showed the largest value of any article imported, with $11,737,701, fol- 
lowed by flour with $10,101,820, and wines, with $9,532,192. 


The declared value of exports from the Birmingham consular dis- 
trict to the United States du 1910 was $4,272,923, an increase over 
1909 of $467,646, and adding the value of articles that originated in that 
district and are not declared or are declared at other consulates the 
total would aggregate at least $5,300,000. In looking over the list of 
articles shipped to this country. it is surprising that so many things are 
sent that appear to be made equally well if not better here, of which 
pens are one example, especialiy when American pens are freely sold in. 
the United Kingdom. 





The Hemp Market.—Business in this market was very quiet 
few inquiries being received from manufacturers and transactiong 


being in small amount. Prices, however, are firm. The Manila market | 


is also reported quiet. Stocks at that point are now 181,000 bales, or 


about 2.000 bales less than last year. Shipments for the week to the 
United Kingdom amounted to 17,000 bales and to the Contiuent 5,000, 
while to the United States they were 8,000 bales. Some fair-sized sales. 
of sisal were reported at 4? cents for June-July shipment. Jute con- 
tinues dull and unchanged. 





The Hop Market.—Generally quiet conditions still prevail 
n this market, but quotations are very firm. Two lots of Pacifies, 
aggregating 70 bales, wers reported sold during the week, but aside 
from this transactions were nominal. Advices from the Pacific Slope 
are now more favorable, the adverse weather having been replaced by 


(June 10, 191% 


574,837, while exports were $310 006,438. The leading countries from 
which Brazil purchased were United Kingdom, $67,061,065; Germany, 
$37,455,530; United States, $30,253,918; France, $22,268,307; Argentina, 


are to t 


more satisfactory conditions. In the producing sections of this State 
the * is said to be making good progress, and reports from Europe 
e effect that the growing crop in the main is doing well. 





—— 





FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTE 


LEIPZIG BERLIN HAMBURG 
LUBECE LONDON NEW YOR} 





FRANEFURT O/M, STETTIN EYDTKUHNEN PROSTEE’ 
THORN SEKEALMIERZYCE POD WOLOCZYSEKA 


Representatives of 
“GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 


MARIMON, BOSCH & CO 


SUCCESSORS TO 
Cc. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 


FOUNDED 1844 


LAWTON CHILDS & CO. Ltd. 


e AMERICAN BANKERS 








SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 





Mercaderes 22 Havana, Cuba 
Do a general ban business and pay special atten- 
tion to collections in Havana and all parts of the 


island and adjacent Antilles. Prin American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 





FRED.WALKER & Co. 


$76 Flinders St., Melbourne (Victoria) Australia 


Australian and Eastern Merchants and Exporters 


SPECIALTIES: 
Butter (Fresh and Tinned), Fresh Fruits, Flour, 
all Australian Food Stuffs, Tallow, Etc. 





THE FIRM OF CHARLES ZUN2Z, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 


Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks, 

Trews. , Nuts, Rivets, Clamps, Iron Nails, Rods 

Sheet Zinc, Perforated Zinc, Oxide of Zinc, Milan Steel, Bam 

Steel, Swedish Iron, Copper and Brass Sheets and Wire, 

Nickeled Sheet Plates, Nickeled Zinc, Chalk, Matches, Cor- 
dage, Paper. Cardboard, Marble and Insulators. 





VIN-VANDERBORGHT 
71 Rue de I’Etuve, BRUSSELS, BELGIUW 


Department I—K nit Goods of All Kinds 
Department II1—Children’s Dresses 








Cable Address: Vin-Vanderborght, Brussels 
Code A B C, 5th Edition. 








FOREIGN. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 

















RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P.O. Box 252. Cable Address: ‘‘ Henequen.”’ 


R. WERY 
CONTINENTAL IRON & STEEL MERCHANT 
CHARLEROI, BELGIUM 


Bars - Rods - Angles - Tees’ - Sheets - Plates - Hoops 
Standards - Varillas - Droppers- Joints & Channels 
Rails & Fittings - Castings - Structural Work 
Forgings - Raw Materials. 








ESTABLISHED 1844 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, - - $21,500,000 
Reserve Fund, J - 10,750,000 
Supplementary Fund. ee 4,250,000 

BRANCHES : 
Veracruz, Monterrey, Mazatlan, San Luis Potos) 


Guanajato, Puebla, <0, orreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes 
king 


@ General Ban Business. Foreign 
B htand Sold. Interest Paid on Accounts 
to k amd on Time Deposits. 








FOREIGN. 


Importers of Fruit Confections—Attention | 


FRAISSE FRERES, Cavaillon, France 
Our Specialty, DRIED CHERRIES 








Write for Price Lists. Connections desired only with. 


first class firms and agents. Best American and 
European references given and required. 


DELACOUR BROS. Ltd, 


107 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 


Specialties of London Made BRIAR PIPES with 
hand-cut vulcanite ote eee also with amber 
and ambroid mouthpieces in cases 








Juan Schurer-Stolle, ® Mitce 2741—Casilta 


BUENOS AIRES, ARGENTINA 
IMPORTER OF ALL KINDS OF 


INDUSTRIAL MACHINERY 


Owner of Copper, Silver, Gold, Lead, Vanadium and 


other mines in the Famatina Hill, Argentine Republic ~ 





ESTABLISHED 1890 
EDWARD LE BAS & COMPANY 
Dock House, Billiter St., LONDON, Eng. 


Merchants, Manufacturers, Engineers 
IRON, STEEL, METALS, MACHINERY, 
HAKDWARE 





THE WALMAN 


AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 
Simplest and =trongest mate. 


Manufactured by 


F. Arizmendi & Goenaga, Eibar, Spain 


Mombel-Bossart et Fils 





Rue Saint-Lazare, 33 
BRUSSELS (BELGIUM) 


Portland Cement, Faience and Ceramic Tiles, Belgial 
Marbles. Exporters of all Kinds of Building 
Materials and Belgian Products. 





PFAFF,PINSCHOF & CO, 
General Merchants, Indentors, etc. . 


MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS for Machinery,Paper 


Farnishings, China, Glassware, Carpets and Lino. 


classes Eastern, Continental and American Met 
chandise., 


eS 
* 
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jee 10, 1911.) 


* Ho ra — 








DUN’S REVIEW. 





Sthed te es 19 
D> ILLINOIS, —Farmers’ State Bank. : , ’ 
BANKING NEWS Capital $25,000. J. W. Boyle. president; W. T. BODINE, SONS @. co., 
| ' — Short, vice-president; M. M. Hives, cashier. , F | 
‘NEW NATIONAL BANES. ar New Grand Chain. Firet state| . )CANBERS AND BILL BRONERS. 
; Bank. tal $25,000. Organizing. Commercial} 129 South Fourth Street 
— Yoon, Bay Shore.—First National Bank Peay Russellville.—Rueselivilie State | Paper % same an 


(10029). Capital $50,000. William H. Robbins, 
mt; George S. King, vice-president ; 
Olin 8. Brewster, cashier. 

PannsyLvania, Waterford.—Ensworth Na- 
tional Bank (10027). Capital $25,000. F. W. 
Easworth, presidext; R. O. Woodruff, vice- 
president; A. OC. Ensworth, cashier. 


Seuthern. 

Tunwesses, Coal Creek.—First National 
Bank (10028). Capital $25,000. E. M. Beasley, 
president ; 8. B. Farris, vice-president; M. H. 
Irwin, cashier; Thos. Watts, jr., assistant 
eashier. Conversion of the Citizens’ Bank. 


Western. 

Ngpraska, Belden —First National Bank. 
(10025). Capital $25,000. F. A. MeCornack, 
president ; John Beuck, vice-president; Chas. 
G. Jordan, cashier; F. B. Barber, assistant 
cashier. 

NgeprRaska, Coleridge.—VJoleridge National 
Bank (10023). Capital $10,000. George A. Gray. 
president; T. T. Linkhart, vice-president; U. 
G. Bridenbaugh, cashier; Wm. G. Mitchell. 
assistant cashier. Conversion of the Vommer- 
cial State Bank. 

Pacific. 

WasHINGTON, Seattle.— National City Bank 
(10026). Capital $200,000 J. W. Maxwell, presi- 
dent; F. W. Baker, vice-president; J. H. Bloe- 
del, cashier ; C. B. West, assistant cashier. Con- 
version of the Commercial State Bank. 





APPLICATIONS RECEIVED. 


Western. 

CoLoraDo, Denver.—Federal State & Savings 
Bank. Toconvert into the Federal National 
Bank. Capital $200,000. 

Pacific. 

CaLivornia, Taft.—First National Bank. 
Capital $25,000. Application filed by J. J. Wilt, 
Taft, Cal. 





APPLICATIONS APPROVED. 


Southern. 

Texas, Electra.—First National Bank. Capi- 
tal $25,000. Correspondent, Will. H. Brown, 
Electra, Tex. 

Texas, Merkel.—Southbern National Bank. 
Capital $50,000. Application filed by J. E. Fau- 
cett, Merkel, Tex. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

FLoripa, Sarasota.— Bank of Sarasota. T. C. 
Taliaferro, president ; John T. Campbell, vice- 
president ; C. T. Hitchings, cashier. 

Gzoreia, Dawson.—Bank of Dawson. Capi- 
tal, $100,000. Filed application for charter. 





MississipP1, Weir.—Merchants & Farmers’ | 


Bank. Capital $100,000, E. J. Dunn, president; 
J.E. Cobb and J. H. Eddleman, vice-presi- 
dents; W. H. Brown, cashier. 

Norta Carouina, Princeton.—Merchants 


& Farmers’ Bank. Capital $10,000. Will open : 


for business August 1. 
Tsxas, Long Branch.— Guaranty State Bank. 
Capital $10,000. J. L. Roanemore, president; 


J. A. Hughes, vice-president ; W. R. Carmichael, | 


cashier. 

Txxas, Paris.—Guaranty State Bank & Trust 
Co. Capital $50,000. Worth Duncan, president ; 
J. R. Wilson, vice-president; Sam. H. Hender- 
son, cashier; J. K. Adams, assistant cashier. 
Western. 

ILLINoIs, Chicago.—Greent 
Capital $1,500,000. Organizing. 





um Trurt Co. 


a 





Kansas, Broughton.—Broughton State Bank. 
Capital $10,000. Chartered. 

Missouri, Lowry City.—Farmers’ State Bank. 
Capital $10,000. Organizing. 

New Mexico, Las Cruces.—First State Bank. 
Capital $50,000. Organizing. . 

Oun19, Burkettsville—Farmers & Merchants 
Bank. Capital $25,000. Joseph Frank, presi- 
dent; Gerhard Kaup, vice-president. 

Ono, Thornville.—People’s Bank.  Incor- 


OxLaHoma, Idabel.—Idabel State Bank. 
Capital $15,000. F. H. Wright, president; E. 
A. Sharpe, vice-president ; J. A. Sharpe, cashier 

Wisconsin, Palmyra.—Farmers’ Savings 
Bank. Capital $15,000. Incorporated. 
Pacific. 

CaLivornia, San Jacinto.—Pirst 
Bank. Capital $25,000. Organising. 

WasHineTon, Sequim.—State Bank of Se 
quim. Capital $10,000. H. J. Bugge, presi 


Savings 


dent; J. A. Adams, vice-president; R. W. |. 


Schumacher, cashier. 





CHANGE IN OFFICERS. 


Seuthern. 

District or CoLuMBia, Washington.—United 
States Trust Co. ©. W. Warden is acting pre- 
sident. 


Western. 
Montana, Clyde Park.—Citizen’s’ State Bank. 
Edward Gibson is president; Edgar Potter’ 
vice president ; C. H. Provin, cashier. 





MISCELLANEOUS. 
Eastern. 

New Yorx Ciry.—Equitable Trust Co. Ap- 
plication to open branch office at the iycation 
formerly occupied as the main office of the 
Madison Trust Co. at 785 Fifth Avenue filed, 
and consent given. 

New Yor Crty.—Pacifie Bank. Applica- 


tion to open braneh office at the corner of Madi- | 


son Averiue and 28th Street, Borough of Man- 
hattan, filed. 

New Jurssy, Elizabeth.—Elizabeth Bunking 
House. Frederick L. Heidritter, president, is 
dead. 

New Yors, Hammondsport.—Bank of Ham- 
mondsport. Dewitt Bauder, president is dead. 

New York, Plattsburg.—Plattsburg National 
Bank, J. Lesiie Signor, cashier, is dead. 

Pennsyivania, Wilkes-Barre.—First Na- 
tional Bank. Charter number changed from 
2736 to 30, the original number of this bank. 
Southern. 

District of CouvmBia, Washington.—Dur- 
ing May, 1911, 29 applications to organize Na- 
tional banks were received. Of the applica- 
tions pending 34 were approved and 9 rejected. 
in the same month 20 banks, with total capital 
of $695,000 were authorized to begin business. 


| On May 3] there were in existence 7,287 National 


banks, with authorized capital of $1,026,432, 135, 
and circulation outstanding secured by bonds 
of $693, 665,205. 

Texas, Crosbyton.—First National Bank. 
Name changed to Citizens’ Natioval Bank. 

Texas, Edinburg.—Chapin Guaranty State 
Bank. Filed amendment to charter changing 
name to Edinburg State Bank. 
Western. 

Iowa, Burt.—Burt National Bank. C. C. 
Chubb, president, is dead. 

Iowa, Marion.—First National Bank. Char- 
ter number changed from 2753 to 117, the origi- 








Towa, Storm Lake.—Citizens’ Bank. To be- 
come the Citizens’ National Bank. 

Oxato, New Philadelphia. —Kald 
J. F. Kaldenbaugh, cashier, is dead. 

Wisconsin, Black River Falls.—Jackson 
County Bank. Frank F. Oderbols, president, is 


baugh Bank 





Wisconsin, Milwaukee.—First National 
Bank. Charter number changed from 2715 to 
64, the original number of this bank. 

Wisconsin, Watertown.—Bank of Water- 
town. William Buchheit, president, is dead. 








FOREIGN 
pene ESPANOL DE LA ISLA DE CUBS 


HAVANA (Republic ef Cuba.) 
POUNDED i tens, 
CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 872. Cable, Gofrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. Romadosa, Director, J SENTENAT 








. PROPRIETOR oF 
Frohock’s Chicago Market 
Chicago Dressed Beet, Pork, M Veal, Poultry, 
Sas Peecncaer RL tie tig 
Carriages, Laundry, Guides and interpreters 

L. A. FROHOCK,. 


Cable Address: FROHOCK  Empedrado 30 até 
Any Code. HAVANA, CUBA 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgenedorf, 
GERMANY. : 


LOouIs HERMSsDOREF 
Dyer. 


Smoke “LA PRUEBA ” Cigars. 
Pope ag — 

LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


[HE BOAR BRAND HUNTING GUNS 
Compete with the world’s best makes 


EDUARDO SCHILLING S. Cr 


BARCELONA, Spain 














POR LARRANAGA. 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 





MINERAL Ww Ax 

Ceresin Wax— White, Naturalor V 

For Pharmaceutical and Manufacturing Use. 

OUR SPECIALTY—PETROLEUM JELLY 

for Pharmaceutical Purposes, made from the best 
American Petroleum 


SOCIETE ANONYME “LA CERA”’ 








| nal number of this bank. 


HERENTHALS, near Antwerp, Belgium 


> 
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FINANOIAL. 


OLUMBIA 
NATIONAL 
». BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 


BERTRON, GRISCOM 
& JENHKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES . 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - _ » $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital end Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 





JOHN M. MILLER, Jr., Vice-President and Cashier | — 


FREDERICK E. NOLTING, Vice-President 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 

Capital, - <- - -= = $500,000.00 
Surplus and Proflte - - -« 546,671.77 
OFFICERS DIRECTORS: 

, President, |C.E.Currier J.J. Spalding 
a. T. Inman, Viee-Pres. |H.T.Inman 8.M. Inman 
G@.R.Donevan, Cashier.|¥.E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier.| Ws F. Winecof 
Accounts of Banks, Merchant sions and 
Individuals Solicited. — — — 


ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. ¥ 
GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 “RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President — 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLs, Assistant Oashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Girard National Bank 


PHILADELPHIA 


— — 


rees, 
FRANCIS B. REEVES, ea ae 
RICHARD L. AUSTIN t 
E. WIEDERSHEIM, 24 Vice-President 
JOSEPH WAYNE, Jr.. 
Cc. M. ASHTON, Asst. Cashier 


Complete facilitiog for al! branches or 

















_ FINANOIAL. 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 


- ‘Buy and sell all first-class Invest- Investment 

















all pointe in the United States and Canada, 
drawn ip the United States on foreign « 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters ee ee 
ssue Commercial and Travelers’ Credits: 
Brown, Shipley & Co., London. 
THE SEABOARD NATIONAL BANK 
Capital, * * - $1,000,000 
Surplus and Profits — - $1,945,000 
8. G@. BAYNE, President. 
. Nelson, Vice-Pres. S De Vausney, Asst.Cas. 
Cleverley, Asst.Cas. o. M.J 
THE 
Safe Deposit and insurance Co. 
PHILADELPHIA, PA. 
Depositsa—Estates—Safes 
OMAHA NATIONAL BANK 
Capital, ° $1,000,000 
‘Surplus & Profits, 600,000 
, Presiden 
WILLIAM WALLACE, Vice. — 
W. —— Vice-Presiden 
Cashier 
BOYD, Assistant Cashier 
B. A. “Wilco X, Assistant Cashier 


including South Africa 
Buy and sell Bills of Exchange and 
Credit. ancora all parte of the world. 
OF THE CITY OF NEW YORK. 
Accounts Solicited. 
8.4 
58 Thompson, —— eS tee, Cas. 
PH ILADELPHIA TRUST 
CAPITAL, $1,000,000 SURPLUS, $4 000,000 
OMAHA, NEB. 
OFFICERS: 
J. H. MILLARD t 
. BURGESS, Vice-President 
J. DeF. RICHARDS, 
FRANK 
zEA MILLARD, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $6,200,000 
Reserve, 7,200,000 
Head Omce—MONTREAL 
Lendos, Eng., Branch—Princes St. E. O. 
New York Agency—68 William Street 





190 Branches throughout Cascada, also in Cuba, 


Perto Rico, Bahamas, Barbados, Jamaica 
. @nd Trinidad. 
General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 

















REAL ESTATE. 
Est. 1704 Inc. 1903 
RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 





141 BROADWAY, - - NEW YORK crrs 


DIRECTORS: 


WARREN CKUIKSHANE 
WILLIAM H. PORTER 
WILLIAM L. DEBOST 


& HOKAOR GALLATIN LAM 
WILLIAM 8. BARDING 





THE ELIOT NATIONAL BANK 


| you of the irksome task of addressing. | 


OF BOSTON 


Capital — * $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 


‘Aka’ L. BURRAG 
“ae Comat Li, ‘Vice-President 


MANDELL (‘anhier 
iLEPSON, Asst. Cashic! 
Wasi P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


ra | 


| addresses per hour. 


a SPECIAL NOTICES. 
BARROW, WADE, GUTHRIE & 

CERTIFIED PUBLIC ACOOUNT ) 
Broad Exchange Bidg., 25 Bread Street _ 

NEW YORK .. 
Alaska Commeroial Bid, 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithia’s Lane, Ef 
Cable, “ Adorjest.” J 





'= 





i. 


OVID B. JAMESON FREDERICK A. JOSS LINN D, A! 
JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT J 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 4 

INDIANAPOLIS, IND, 





NLY ONE KEY (the Yale) is requ 4 

‘operate the MANN YALE LOCK LEDGE 
A sheet cannot be inserted or removed with 
the Yale Key, and turning the same key act 
the binding mechanism. 

Learn more about the ledger. Our 

righted booklet ‘‘The Interchangeable ] 
Ledger ” fully explains. Copy will be sent in 


William Mann Compan 
Blank Books, Copring Books and Papers, Loove Us 


9) PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 7 
Safe and profitable. Write for — 9— 


American Real Estate Compa ny 
Founded 1888. Assets, $23,026,880.67 2 
527 Fitth Avenue NEW YORE 


f Ee. van DI EN 4 
Public Accountant | 
(HOLLANI 
Sarphatistraat 1 c. 
Cable: “* Vandienac.”’ 











The Belknap system of addressing will 


machine has a minimum capacity of 2,0 
A perfect f | 
of a typewritten address. The r 


J — 
se 


: | be prepared on any typewriting machine. 


Write for a descriptive catalog, whether yourn 
list numbers one hundred names or one mb 


Rapid Addressing Machine. , 
114 Federal Street 374 B y 
CHICAGO, ILL. 
















